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(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.)

BikeWo'

Electrifying India

BIKEWO GREEN TECH LIMITED

Bikewo Graen Tech Limited (our "Company” or the "|ssuer™) was incorporatad on December 9, 2016 as 'Right Choice Autormobiles Private Limiled'. a private limited company under the Companies Act, 2013, pirsuant to a carificate of incorporation issued by the Deputy Registrar of Companies, Registrarof Companies Ceniral Registration Cenire. Subsequently,
pursuant to a resobulion passed by cur Shareholders in their Exiraordinary Genessl Meeting held on February 2, 2017, in order fo reflect the maim business in the name of our Company, the name of our Company was changed {o 'Right Automobiles Private Limited' and a fresh certificate of mcorporation dated Febnuary 14, 2017 was isseed by the Registrar of Companies,
Telangana al Hyderabad. Subsaquantly, pursuant o a resolution passad by aur Sharaholders in their Extraardinary Ganaral Meeting held on March 14, 2022 and in order to align the name of our Company with aur core business actvities, the name of our Comparny was changed to Bikewn Grean Tech Private Limiled' and a fresh cartificate of incorporation datad Masch
25,2022 was issued by the Registrar of Companies, Telangana at Hyderabad. Further, our Company was converted into a public limited company pursuant io a resolution passed by our Shareholders in an Extraordinary General Meeting held on December 4, 2023 and consequently the name of owr Company was changed to Bikewn Green Tech Limited' and a fresh
certficate of incorporation dated December 14, 2023 was issued by the Registrar of Companies, Telangana 3t Hyderabad, For details of change in Registered Office of our Company, please refer to the chapler ifled “History and Certain Corporate Matters " on page 150 of thes Red Herring Prospecius. dated Seplember 11, 2024 filed with ROC,
Registered Office: Flot No. 5028, Amara Jyothi, Road Mo, 31, Jubilee Hills, Hyderabad ~ 500 033, Telangana, India.; Telephone: +31 812 100 7731, E-mail; info@bikewao.in; Facsimile: N.A&: Website: www bikewoin;
Contact Person: Rakshita Agarwal, Company Secretary & Compliance Officer; Corporate ldentity Number: UT4899TGZ016PLC 113345
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PROMOTERS OF OUR COMPANY: KATEPALLI MANIDEEP, SATYAPOORNA CHANDER YALAMANCHILI, N VIDHYA SAGAR REDDY AND MANVI TALWAR

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 38,86,000 EQUITY SHARES OF FACE VALUE OF ¥ 10i- EACH (“EQUITY SHARES") OF OUR COMPANY AT AN ISSUE PRICE OF < [] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LACS
(PUBLIC ISSUE") OUT OF WHICH 1,96,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING < [#] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER
RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 36,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATINGUPTO ¥ [#] LACS ISHEREINAFTER REFERRED
TOASTHE"NETISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 37.52 % AND 28.29 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BEAND AND THE MINIMUM EID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BERLM AND WILL BE ADVERTISED IN ENGLISH EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), HINDI EDITIONS OF
JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER]) AND TELUGU EDITIONS OF PPRAJADABAR (A TELUGU LANGUAGE NEWSPAPER, TELUGU BEING THE REGIONAL LANGUAGE OF TELANGANA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO
WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSE™) FOR THE PURPOSES OF UPLOADING ONITS WEBSITE INACCORDANCE WITH SECURITIES AND EXCHANGE
BOARD OF INDIA(ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEBI ICDR REGULATIONS").

QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE | MARKET MAKER PORTION: UPTO 1,96,000 EQUITY SHARES, 5% OF THE ISSUE

PRICE BAND: X 59 TO X 62 PER EQUITY SHARE OF FACE VALUE X 10/- EACH
THE FLOOR PRICE IS 5.9 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

RISK TO INVESTORS:

1. As part of our growth strategy, we intend to expand our business operations to | 5. We plan to expand into new geographies and may be exposed to significant liability and
geographical areas in which we have limited operation history. We cannot assure you that could lose some or all of our investment in such regions, as a result of which our
our expansion plans will be profitable or that such expansion will not adversely affect our business, financial condition and results of operations could be adversely affected.
business, results of operations and financial condition. 6. Our Company is dependent on external suppliers for its product requirements. Any delay

2. We significantly rely on trading and dealerships of multi-brand Electric Vehicles, and any or failure on the part of the external suppliers to deliver products, may materially and
interruption in the said business segment may adversely affect our business and results adversely affect our business, profitability and reputation.
of operations. 7. Alarge partof ourrevenues is dependent on a limited number of brands. The loss of any of

3. We depend on our dealers for a significant portion of our revenue, and any decrease in our major brands or a decrease in the supply or volume from such brands, will materially
revenues or sales from any one of our key intermediaries may adversely affect our and adversely affect our revenues and profitability.
business and results of operations. 8. We operate in a competitive industry and our market share may be adversely impacted in

4. We propose to use a part of the Net Proceeds of the Issue towards funding capital case we do not keep ourselves appraised of the latest consumer trends and technology
expenditure proposed to be incurred towards setting up of eleven dealership stores in and if we fail to compete effectively in the markets in which we operate.
various states in India. We are yet to purchase real estate or enterinto long-term leasehold | 9. Our inability to promptly identify and respond to changing customer preferences or
arrangements or enter into rental agreements at locations suitable for new stores for our evolving trends may decrease the demand for our merchandise among our customers,
expansion in relation to setting up and operation of our proposed new stores. In case we which may adversely affect our business.
are unable to open the stores in a timely manner as mentioned in the chapter “Objects of | 10. Our stores are concentrated mainly in Telangana and Andhra Pradesh, and we generate
the Issue”, we may fall short of the revenue targets of the Company and this would have an majority of our retail sales from our stores in these states. Any adverse developments
adverse effect on our business, financial condition, results of operations and growth affecting our operations in these states could have an adverse impact on our revenue and
prospects. results of operations.

BASIS FOR ISSUE PRICE

The Offer Price has been datermined by our Company in consultation with the Book Running Lead Managar on the basis of the assessment of market demand for the Equity Shares | V. Comparison with Listed Industry Peers

through the Book Building Process and on the basis of the quaiative and quantitative factors as described in this section. The face value of the Equity Shares is T 10/- each and the
Issue Price s {e] mes of the face value.

Operabions” and *Other Financial Information”® on pages 111, 25, 179, 218 and 214, respectvely, fo have an informed view before making an invesiment decision,
Qualitative Factors

We believe that our business strengths listed below enable us ioremain competifive in the business:

+ Leading EV dealership for major OEMs with a strong focus on high growth segments;

« Durexsting Nebwork and Siorage Capabilities

N . ——— Key Performance Indicators March 31, 2024 March 31, 2023 March 31, 2022
o ) [ ! . < I
v Growing presence in after-sales ssament leading predictable growthin revenues and supsnormarging | TR T Dpe_mtl_nns._ 29010 Mjﬁ i 1- -SE-D'E‘:I-
I | Total Income 2514.21 2,061.86 1,391
* Robustbusiness processes leveraging dagitalization | ross Pea(1) 45 £3789 56
P o M s j 4
- Experienced Prometer and professional management team with technical expertise Gross Margin|2) 20.20% 11.55% £4.38%
For more dedails on quantitative factors, please refer to chapter "Cur Business- Competitive Strangths” on page BB, | EBITDALS) 282.29 B7.14 100.38
Quantitative Factors | EBITDA Margin(4) 11,30% 3.26% T.27%
Some of the information presentad below relating fo our Company is based on the Restated Consolidated Financial Statements, For more detals, please refer o *Restated Financial | Profit After Tax for the Year ("PAT")(5) 167.21 580 1518
Infarmation” on page 137 | PAT Margin{g) 6.60% 0 .48% 1.10%
Invesiors shpum e-.raluatg nurC-:umpar.yr. and form their decisions taking into consideration ifs eamings, and based on its growth sirategy. Some of ihe quaniitative factors which may _ FEGE-:F':-'_ AT L 1 35% ;E_E:.,?_*,-;
form 1.hn? basis for l:::mpu-.lng‘ the Offer Price a:e asff:nllnws ROCE(8} * 10.87% 2 545, 5 779,
. EE'F’;'“T:D”“‘*: E:'“'”‘-.‘5 per Share "EPS") T - Net Debt/ EBITDA() 267 12 54 5.9z
scal Year ende sic n u n e
R sty - e {in 3) e {n%) | E.g Comparison the Key Performance Indicators with our listed peers:
arch 31, 20 51 - ! : . : . ' ’ iy ; ,
[ T : p 31 2.2123 3 a mg i 5 There are no e to like comparable listed companies inindia thal are engaged in-all azpects of the busingss that we operate. Accordingly, it is nof possible fo provide an
! MH”';I ¥ ’ P m ".:]I} . ; indusiry companisan in relation to our Company
0
' E":c = 2 = ' Explanation for KP1 metrics
Weighted Average 137 137 -

Ndoms KP Explanations

L Basic EPS: Nel Profit after tax as restated divided by weighlad average numberof Equily Shanes outstanding af the end of the panod yaar,
i Diluted EPS: Net Profit after tax as restaled divided by weighled average nurmber of Equily Shares outstanding af the end of the penod'vesr for diftted EPS,

. Weighted aversge number of Equily Shares iz the number of Equily Shares oulstanding af the beginming of the yvearpenod adiusted by the numberof Equity Shares issued during | | Gross Profi : | Gross Pmmm"fje_ﬁ :nfn;r.r?n?tlun regarding ﬂperatlunaleﬂ'uﬂ.fﬂﬂy ofthe hu_ﬁ":%ﬁ'
the yeaniperiod muitiphed by the fime weighting factor. The time weighting factor is the number of days for which the specific shares are cutsfanding as a proporion of the total | 5ross Profit Margin (%) | Gross ProfitMargin is an indicator of the operational profitability and financial performance of our business.
number of dhays during the yearpenod EBITDA T inLakh) EBITDA provides infarmation regarding the operational afficiency of the business.
Iv. The above statement showld be read willh sighificant accounting pohicies and notes on Restated Financia! Stafements a3 appeanng in the Financial Sfatements. EBITDA Mangin (%) EBITDWA Marginis an indicator of the operational profitability and financial performance of our business.
i The EPS has been catcufated in accordance with A5 20 Eamings Per Share (EPS) issued by Instiute of Chartered Accourdants of india, Profit After Tax (% inLakh) Profit after lax provides information reganding the averall profitability of the business
Il. Price to Earning {"P/E”) Ratio in relation to the Offer Price <[*] per Equity Share: PAT Margin (%) PAT Margin Is an indicator of the overall profitability and financial performance of our businesg.
_ Particulars RoE (%) RoE provides how efficiently our Company generates profits from average shareholders' funds
: 2 : . | .
| FE rta.hn I.:'HSEG on basic EPS.W fiscal year Enﬁi il !"-'Inur. F‘r.me.- ; .“'" RoCE (%) ROCE provides how efficienthy our Company generates eamings from the average capital employed in the business.
BT . TR = , : | : : : . x
ki ra.!u has&-:. ik d""'t_”d ERS il e ol aked o Ui oy _lf-"n-;e o Mot Dabt! EBITDA In Timas) Nat Debt by EBITDA is indicator of the efficiency with which cur Company is able 1o leverage its debt seevice abligation to
P! E ratio bazad on basic EPS for fiscal year 2023 at the Cap Price MA ERITOA
P! E ratio based on diluted EPS for fiscal year 2023 at the Cap Price MA '

*Tobe updated afier finalization of the Ofer Price.
Industry Peer Group PIE ratio

There are no ke o like comparable listed companies in India that are engagaed i all aspects of the business that we operate, Accordinaly, i 12 not possible to provide an indusiry
cormparison in relation fo our Company

Ill. Return on Networth ("RoNW")

Fiscal Year anded RoNW (%] Weight _ Date of hlluh_l?enl | No of securities allotted _ Face value per equity share _ Issue price per share _ Mature of consideration _ Total l:unsil:_tenaliun
March 31, 2024 1304 i 3 October 13,2023 3.25000 10 _ 36 Cash 1.17,00.,000
| March 31 2023 135 ' 3 Ociober 16,2023 3.34 700 10 . 36 Cash 1,20,48.200
March 31, 2022 9143 ' 1 . Hu'.'Em!}Ef 29,2023 gﬁ?":i":“.:' | 10 . 5? E.:Hﬁh 5,-1{!-_.85_:.3%
' Weighted Average 778 ' | Total _ 16.22,600 10 7,86,34,500
fiotas: Weighted Average Cost of Acquisition (WACA) 48 46

(1) Weighted average = Aggregate of year-wise weighted Retum on Net Worth divided by the aggregate of weighisi e, (Retumn on Net Worth x Weight) foreach vearTotal ofweights.  B)  The price per share of our Company based on the secondary sale/ acquisition of shares (equity | convertible securities).

Thera have been secondary sale f acquisitons of Equity Shares or comerible securiies, whare the Promaters, or Promater group enbifies on the Company's Board are a pary 1o
the transaction (excluding gifts) dunng the 18 months preceding the date of this cerificate, where either acquisiion or sale is equal o or mare than 5% of the fully diluted peaid up
share capdal of the Company (calcwtasted based on the pre-issue capitat before such fransaction{s) and excluding employes stock oplions granted but not vested), in & single

[2) Redumon Net Waorth (%) = Restated profit for the year divided by Networth al the end of the year,
131 Networlh = Equity Share capital pluz Reserves and Surplus
IV. MetAssetValue per Equity Share (Face Value of ¥ 100-each)

Particulars NAV pﬁ Eqilitjr Share 7 transgr:inn ﬂrmultupigiransamiuna t:n.mhinedmgemerwera sgancf rofling J0 days. _

" As an Mareh 31, 3004 18491 Date of transfer Category Name of Numberof ~ Face value per  Price per equity Nature of Total

[ A h1arﬁh 3 EI.].EH 3:':-1141 _ _ Transferor | securities | equity share | share _ considerafion | consideration

| After tha Completion of (he Offer March 21, 2023 . Promodar . M VidhyaSagar Reddy 204,020 10.00 10.00 Cagh 20.40.200

- At Ofier Price [*] March 21, 2023 _ Promoder _ Manyi Talwar 1,04.020 _ 10,00 10,00 Cash 10,440,200

[~ At Lowar Prica Band | ] March 21, 2023 Fromoter | Vennumuddala Vivek Reddy 1,020 10.00 10:.00 Cash 1020100

| - Al Higher Price Band | 62 | November 11,2023 | Promoter | Satyapooma Chander Yalamanchili + 10,40.500 | 10.00 35.50 Cash 3,69,30,630
Notes: | Total . L 14,50,350 4,10,31,150

WAV (book value per share) = Tolal sharehalder's fund divide by number of shares outstanding &5 on March 31, 23/March 31, 2024 Weighted Average Cost of Acquisition (WACA) 28.29

There are no fike 1o like comparable listed companies in India thal are engaged in &l aspects of the business that we operate. Accardingly, it 1s nof possible to provide an industry

companson in relation bo our Company
Invesiors should also refer to "Our Business”, "Risk Factors”, "Restated Financial Information”, "Management's Discussion and Analysis of Financial Posiion and Resulis of VI. Financial Key Performance Indicators ["KPls”)

The KPls disclosed below have been used histarically by our Company to understand and analyze the business performance, which in resull, help us in analyzing the growth
of various verticals i companison o our listed peers. The fable below sets forth the detads of our KPIs that our Company considers have a bearnng for amving at the basis for
Oiffer Price.

Revenue from Operations (€ in Lakh)

WEIGHTED AVERAGE COST OF ACQUISITION:
a) The price pershare of our Company based on e primary/ new issua of shares (aquity | convertibbe securfies)

There has issued Equity Shares or convertible securities, excluding shanes msued under bonus shares, during the 18 manths preceding the date of this cerificale, whers such
issuance 5 equal boor more than 5% of the fully diluted paid-up share capital of the Company [calculaled based on the pre-issue capdal before such fransaciion(s)), ina single
transaction or multiple iransactions combined iogether over a spanof 30 days.

(T i fakh excapl percenfages and ralios)

Revenue from Operalions is used by our management (o track the revenue profile of the business and in turn helps assess
ther overall financial performance of our Company and size of ourbusiness,

Continued on nex! page...
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Making effort to save

FE BUREAU
New Delhi, September 11

DAYS AFTER RAISING con-
cern about the impact of e-
commerce and its business
practices on traditional retail,
commerce and industry min-
ister Piyush Goyal said on
Wednesday that the govern-
ment is trying to protect small
businesses as they face inten-
sified competition from well-
funded online platforms.

“We are trying to meet the
aspiration of 100 million small
retailers. Small mom-and-pop
stores have disappeared from
the US landscape, but we are
making an effort to protect
them to some extent. We have
tomeet the aspirations of every
single Indian,” the minister
said at the 49th annual general
meeting of the US-India Busi-
ness Council.

He also said India will con-
tinue to work with the US to

mom-and-pop stores have
disappeared from the US
and that India is making an
effort to protect them

meet the aspirations of 1.4 bil-
lion Indians for a better quality
of life and a better future aswell
as the needs of 140 million
farmersand theirfamiliesand a
better future for their children.
The minister pointed to the
“common source of concern”
for both the US and India in
critical minerals and stressed

small retailers: Goyal

on self-reliance in the sector.

“Let us work towards criti-
cal mineralswhich isan impor-
tant part of our partnership to
have a resilient supply chain.
We have a lot to offer and you
have alot to offer”

Traditional retail has been
flagging the threat from e-
commerce for several years.
Now with the greater visibility
of quick commerce, off-line re-
tail has now pointed to the
threat posed by it to small
neighbourhood stores.

Goyal also said that the US-
India CEO forum will meet on
October 2-3 in Washington to
further their commercial dia-
logue.

The minister had last
month stated that e-com-
merce companies are eating
into the small retailers' high-
value, high-margin
products that are the only
items through which the
mom-and-pop stores survive.

Centre launches digital
platform to ease exports

MUKESH JAGOTA
New Delhi, September 11

THE MINISTRY OF commerce
and industry on Wednesday
launched an online platform
that pools in information on
foreign trade from diverse
sources to guide the existing
and aspiring exporters on the
opportunities available in the
international market and how
to capture them.

The ‘Trade Connect e-Plat-
form’serves as a one-stop solu-
tion, providing exporters with
nearreal-time accessto critical
trade-related information,
while seamlessly connecting
them to key government enti-
ties such as Indian missions
abroad, the department of
commerce,and export promo-
tion councils.

Right from answering
queries on global demand of a
product and country-wise
trade information, the plat-
form will guide exporters on
international standards, mar-
ket access conditions, compli-

ance requirements and forge
connections with international
buyers.

“The portal will be updated
regularly and stakeholders’
feedbackwill help inlaunching
its second version in 2025,
commerce and industry minis-
ter Piyush Goyal said after
launching the platform.

“The global tradeisina par-
alytic situation but this is our
effort to increase India’s mar-
ket share in the world,” he said,
adding that the platform will
be available in other official
languages too in future.

The platform will connect
more than 6 Lakh IEC (import-
export code) holders, over 180
Indian Mission officials, over
600 Export Promotion Council
Officials, besides the officials
from DGFT, department of
commerce and banks.

In the second phase more
services like banking, insur-
ance and logistics will beadded
on to the platform, Director
General of Foreign Trade
(DGFT) Santosh Sarangi said.

ENS ECONOMIC BUREAU
New Delhi, September 11

DELHI'S INDIRA GANDHI In-
ternational Airport (IGIA) has
been ranked among the top
25 “megahub” airports glob-
ally by international aviation
data and analytics firm OAG.

IGIA has improved its po-
sition to the 24th spot from
last year’s 25th in OAG’s lat-
estlist of megahub airports—
those with the highest ratio
of possible scheduled inter-
national connections to the
number of destinations
served.

The only other Indian air-
port among the top 50
megahub airports—Mum-
bai’s Chhatrapati Shivaji Ma-
haraj International Airport
(CSMIA)—however dropped
10 spots from last year to the
44th position.

However, both Delhi and
Mumbai airports are ranked
much higherin the OAG’s list

ECONOMY 21

Delhi airport 24th among
top global megahub airports

IGIA has improved its posi-
tion to the 24th spot from
last year's 25th in OAG's lat-
est list of megahub air-
ports—those with the high-
est ratio of possible
scheduled international
connections to the number
of destinations served

of the top megahub airports
for low-cost carrier (LCC) op-
erations, thanks to India’s
largest airline IndiGo—also
counted among the top LCCs
globally—using the two air-
ports as its major hubs.

In this category, the Delhi
airport has been ranked fifth,
a spot higher from last year,
while the Mumbai airport has
retained its 11th rank.

London Heathrow, Kuala
Lampur International Air-
port, Tokyo-Haneda, Amster-
dam Airport Schiphol, and
Seoul’s Incheon Airport—in
that order—have been ranked
as the global top five
megahub airports by OAG.

Kuala Lampur Interna-
tional Airport has been
ranked as the top LCC
megahub airport globally,
followed by Manila Ninoy
Aquino International Airport,
Incheon Airport, and Singa-
pore Changi Airport.

IndiGo has a share of 39
per cent in all flights at the
Delhi airport, and 41 per
cent at the Mumbai airport,
per OAG data. The Delhi air-
port’s total LCC connections
stand at 11,099 over 156
destinations.

-.continuad from previous page.

MNate: In case there are no such transactions fo report under (a) and (b), ther the information shall be disclosed for price per share of the Issuer Company based on las! 5 primary or | |

secondary fransactions (secondary fransachions where promoier / promoler group entifies-or sharefoidens) seifing shares through offer far sale in PO or shareholdens) having the |
right to maminate director(s) in the Board of the [sswer Company; are a pany fo the Iransaclion), nol older than 3 years prior [o the dale of fling of the DRHP/RHP imespective of the size
of fransachions. Nof appiicable.

¢} Weighted average cost of acquisition, floor price and cap price:

Types of transactions Weighted average cost of Floor Price  Cap Price
acquisition [T per Equity Share} iZ[=1} E4 LN
Weighted average cost of acquistion for last 18 months for pomary | new issue of shares (equity / 43 46 hL.A, MA
convertible securties), excluding shares issued under an employee stock oplion planfempioyes stock
option scheme and issuance of bonus shares, during the 18 monthe preceding the date of filing of this
Draft Prospectus, where such msuancs is equal to or more than five per cent of the fully dilted paid-up
shara capital of our Cornpany (calculated based on the pre-issue capital before such fransaction/s and
| exchuding employee stock options), in a single transaction or multiple fransactions combined together
Weighled average cost of acquisdion for lasl 18 months for secondary sale ! acquisition of shares 28.29 MNA, NA

equity / convertible zecurities), where promoters § prorsoter group entifies or shareholders) having

the right to nominate directos(s) in our Board are a party to the fransaction (excluding gifts), during

the 18 maonths precading tha date of fMing of this Drafl Prospectus, where aither acquisition or sale

is aqual o or more than 5% of the fully diluted paid-up share capilal of our Company (calculated bazed
on the pre-issue capital before such transaction(s) and exchuding employee stock options granted

but nod vested), in a single ransaction or multiple transactions comisned togather ovar a span of
rollimg 30 days.

For further details, please see the chapter titled "BASIS FOR ISSUE PRICE” begining on page 88 of the RHFE.

{| V1. Detailed explanation for Issue Price being [«] price of weighted average cost of acquisition of pri'mr].rissunnce priceisecondary tran.saciiun price ﬂf.EQLF'Ilj' Shares |

Since there were no secondary transactions of equily sharas of our Comgany during the 18 months LA, MA, NA.
preceding the date of filing of this Draft Prospecius, which are equal to or more than 5% of the fully

diluted paid-up share capial of our Company, the information has b=en dischosed for price per share

of our Company basad on the last five secondary fransactons where promoters [promadar group

entities or shareholdens) having the right io nominate directons) on our Beard, are a party o the

transaction, not alder than three years prhor ta the date of fling of this Drafl Prospectus irespactive

of the: size of the transaction.

(a5 set out above) along with our Company's key financial and operational metrics and financial ratios for Fiscal 2024, 2023 and 2022,

=]

Ta be incfuded on finatization of price band
VIll. Explanation for Issue Price being [=] price of welghted average cost of acquisition of primary issuance priceisecondary transaction price of Equity Shares [as set out

abava) in view of the external factors which may have influenced the pricing of the Offer.

lof

*To be included on finalization of price band
The Issue price is [«] times of the face valus of the Equity Shares. The Issue Price of € [#] has been determined by our Company, i consultation with the Book Running Lesd Managsr
and is justified in view of the above qualitative and quantitative parameters.
Irvestors should read the above-mentioned mfarmation along with *Risk Factors®, "Our Business”, *Managerment's Discussion and Analysis of Financaal Candition and Results of
Operations® and "Financial Information” on pages 25, B4, 169 and 137 respactvely, to hava a more informed view. Tha trading price of tha Equity Sharas could decline dua bo
the factors mentioned in the "Risk Factors” on page 25 and you may kose all or par of your investment

BID/ ISSUE
PERIOD

BID/ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 18, 2024

BID/ISSUE CLOSES ON**: FRIDAY, SEPTEMBER 20, 2024

"The Cornpany may, it consiltation with the Book Ruaning Lead Manager. consider paricipabion by Anchor inveslors in accordance with the SEB! ICDR Regulations. The Anchar Investar Bidf isswe Panod shall be ong Working Day priar to the BidYesuwe Opamng Dale.
“*Dur Company may in conzuifabon with the BRLM, consider cloging the Bidlszue Penod for QIEs one Working Day prior to the Bidiszue Ciozing Date in accordance wilh the SEBIICDR Reguiations

* UPt mandate end fime and dale sha be ar 5:00 pm on the Bidlssue Closing Date,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (‘NSE EMERGE’)

In case of any revision in the Price Band, the Bidlissue Period shall be extended for af least theee additional Working Days after such revision of the Price Band, subject to the total
Bidilzzue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or simdar circumstancas, our Company may, for reasons to be recorded in writing extend the
Bidflssue Period for a minimum of one (01) Working Days, subject to the Bid/lssue Period not exceeding 10 Working Days. Any revision in tha Prica Band, and the revisad Bid/lssue
Pariod, if applcable, shall be widety disseminated by nolification 1o the Stock Exchanges by issuing a press releass and also by indicating the change on the website of the BRLM and al
the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank as applicable

This Issue is being made through the Book Building Process, interms of Rule 19(2)(b) of the Securites Confracis (Regulation} Rules. 1957, as amended (“SCRR"} read with
Raquiation 229 (2] of the SEBI |CDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Requfations, wharain not more than 50% of the Net [ssue shall be available
for allocafion on & proporticnate basis fo Cualified Institutional Buyers {"QIBs") (the “QIB Portion™), provided that our Company may, in consultation with the Book Running Lead
Manager, may allocate up to &% of the QB Portion to Anchor investors on a discretionany basis in accordance with the SEB| ICDR, Regulations ("Anchor imvestor Portion™), of which
ane-third shall be resarvad for domastic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchar [nvestor Alacation Price. In the event of
undar-subscription, or non-allocation in the Anchor imestor Partion, the balance Equity Shares shall be added fo the Net QIB Portion. Further, 5.00% of the MNet QIB Porfion shall be
available for allecation on a proporionate basis to Mulual Funds only, and the remasnder of the Mel QIB Portion shall be a vailabés for allocation on a proportionate basis to all QIB
Bidders, including Mubusl Funds, subject to valid Bids being recefved ai or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Met
QI8 Portian, the batance Equity Shares available for aliocation in the Mutual Fund Partion will be added to the remaining Met QIB Portion for proportionate allocation to QIBs. Furthar,
notless than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Instiutional Investors and not kess than 35% of the Net issue shall ba available for
altocation to Retail Individual Investors in accordance with the SEB! ICDR Regulafions, subiecd to valid Bids being received from them at or above fhe |ssue Price. All Bidders are
required to participate in the 1zsue by mandatorily utézing the Application Supposted by Blockad Amount (“ASBA") procass by providing detads of their respective ASBA Account (as
defined harsinafier) in which the cormesponding Bid Amounts will be blocked by the Sell Certified Syndicate Banks (“SCSBs”™) or under the UP| Mechanism, as the case may be, tothe
extent of respective Bid Amounts. Anchor Investors are not permitted {o parlicipate in the lssue through the AS8A process. For details, see “ssue Frocedure” on page 254 of this Red
Herring Prospecius.

Bidders/Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an issue.
Bidders/ Applicants are advised to update any changes to their Demographic Details s available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/ Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided In the Bld cum Application Form s active. Investors must ensure that thelr PAN |5 linked with AADHAR and are in compliance with CBOT Motification
dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objecizand otherobjects of owr Company,
son secton titled “history and Certain Corporate Malters® on page 150 of the Red Herring Prospectus and Clause [l of the Memorandum of Association of our Company. The
Memaorandum of Association of our Company & a malenal documsnl forinspecton in relation to the ssus, Forfurther detalls, see the secbontitied "Walena! Contracts and Documents
for inspection”on page 289 of the Red Herring Prospestus

LIABILITY OF MEMBERS AS PER MOA: The liabi#ity of the members is imited and this liability is limied to the amountunpaid, # any, on the shares held by them.

LIm)

Simple, Safe, Smart

ASBA?*| way of Application-

Make use of it!!!

*Application Supported by Blocked Amount (ASBA)
is @ better way of applying to issues by simply
blocking the fund in the bank account. For further
details check section on ASBA.

Mandatory in Public Issues,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE (Amt in *000): The Authorized share Capital of the Company is < 1,400.00 lgkhs divided inio
1.40,00,000 Equity Shares of face value of T (/- each. The issued, subscribed and paid-up share capital of the Company bafore the issue is T 813.72 lakhs divided info 51,357,250
Equity Shares of faces value of T 100- sach . Proposed Post issue Paid-up Share Capital: 130,43 takhs divided into 1,30,43 250 Equity Shares of ¥ 10/-each, For delails of the Capital
atruciure; see section filed "Camifs! Siructure”on ihe page &7 of he Red Heming Prospectus

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Campany and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company, [+] shares of T [+]- sach. Details af the main objects of the Company as contained in the Memorandum of Assocation, see section fitled
"History and Certain Corporate Matfers” on page 150 of the Red Herring Prospectus. For details of the share capilal and capital structure of the Company see section titled "Capllal
Structura*on page 67 of the Red Herdng Prospectus.

LISTING: The Equity Shares offered through this Red Hemng Prospectus are proposed 1o be listed on the Emerge Platform of Mational Stock Exchange of India Limited {"NSE") in
terms of the Chapter IX of the SEBIHICDE) Reguiations, 2018 a5 amended from fime to tme. Cur Company has received an in-principle’ approval letter dated July 19, 2024 from NSE
for using its name in this offer document for Esting our shares on NSE. For the purpose of this Issue, the Designated Stock Exchange will be NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issus s being made in terms of Chapler IX of the SEBI ICOR) Regulations. 2018,
The Red Hamng Prospectus has been filed with SEBI. In terms of tha SEBI Reqgulabions, the SEBI shall not issue any observation on the Offer Document. Hance there is no such
gpecificdisclaimar clausa of SEEI. Howaever invesiors may refer io the-enbire Disclaimer Clause of SEBI baginning on page 236 of the Rad Herring Prospecthis

MSCLAIMER CLAUSE OF NSE 'NSE EMERGE') (THE DESIGNATED STOCK EXCHANGE): It to be distinctly undersiood thatthe permission given by MSE should notin any way
be deemed or consirued that the Offer Documend has been clegred orapproved by NSE nor doss it cedify the correciness or completeness of any of the contents of the Citer Document.
Theinvestors are advised to refer 1o the Offer Documsnt for the full text of the Disclaimer Clauss of NSE

RISKS IN RELATION TO FIRST ISSUE: This being the firstissua of the issuer, thare has been no formal market for the securities of the lssuer. The face value of the equity shares
is Rz 100 The issue pricefioor prica/price band should not be faken 1o be indicative of the market price of the specified secusities afier the specified securities are listed. Noassurance
can be given regarding an active or suzfained frading in the equity shares of the Izsuer norregarding the price alwhich the eguity shares will be fraded affer Bsting.

GENERAL RISK: Investments in Equity and Equity-related securities mvalve a degree of risk and investors should not invest any funds in this Issue unless they can afford 1o take the
risk of bosing their entire investment, Investors are advised (o read the risk factors caredully before laking an investment decsion in the [ssue, For laking an investment decision,
Investors must rely on their own examination of our Company and the issue including the nsks involved, The Equity Shares issued in the Issue have not been recommended or
approved by the Sacurities and Exchange Board of India (*SEBI"), nor doas SEB| guarantes the accuracy or adequacy of this Red Haring Prospactus, Spacific attenlion of the mvestors
ig inwitad of the section itled *Risk Factore™ baginning on Paga No. 25 of this this Red Herring Prospectus.

ISSUER'S ABSOLUTE RESPONSIBILITY: Qur Company, having made all regsonabile inquiries, accepds responsibility for and confirms that this Red Herring Prospectus contains all
information with regard to our Company and the ssue, which s materal in the context of this ssue, that the information contained in this Red Herring Prospectus is rue and commectin all
maleral aspects and is nol misleading in any material raspact, that the apinions and intentions exprassed harsin are honestly held and that there are no ather facts, the omission of
which makes this Red Herring Prospecius as a whobs or any of such information or the expression of any such opinions or intentions, mislsading in any malerial respact

UPI-Now available in ASBA for all individual Investors applying In public issues where the application amount is up to T 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs. UP1 Bidders also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account usad for bidding is linked to their PAN. Biddars must ensure that their PAN is linked with
LinraEes masneirers wreeeace  vadhaar and are in compliance with CBDT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September17, 2021,

ASBA has to ba avaited by afl the investors except Anchor investors. UP may be availed by (il Retal indivicual Biddars in the Redall Portion; (i) Non-Inshitutional Bidaars with an apolcation size of wp to ¥ 5,000,000 in the Non-institufional Portion and the (W) Egitle Empioyeas, under the Empioyes
Resersalion Portion. For defais on the A5BA and UP] proceszs, please refer to the delalls given inthe Bid Cum Applicalion Form and abridped prospechus and &/so please refer to the sechon Yssue Procedure” on page 215 of fhe RHP The process iz also availzble on the websie of Aszocistion of
investment Bankers of India ["AIBI) and Sfock Exchanges andin the General Informabon Document. The Bid Cum Apphcalon Form and the Abridged Prospechys can be downloaded from the websife Nafonal Stock Exchange of fndia Limited "NSE”, and "Stock Exchange’] and can be oblamed from
the st of banks thal is dispiayed on the website of SEBI alf www: sebl.govin'ssbiwelvothen Otherdction. do PdoRecogrisedFpi=pesdintmia=33 and hitps:www.sebl govinfsebiwelvother/OtherAction. do PdoRecagmisedFpisyesdinimiod=43, respeciively as updated fram lime fo fime, For the st of UPI
apps andbanks live an IP0, please refer o the Snk; wew sedd govin. UF Bidders Biddimg wsimg fie LIS Mechanism may apply throwgh e CS58s amd mobile appiicalions whose names sppear on the wabsile of SEBI, as updated front fime o fime. Axs Bank Limited has been appointed 55 the
Sponsor Banks for the lssue, In actordance with he requirements of SEBI clroular daled November 1, 2018 a3 amended, For UP| related quenas, mveslors can contact NPCT af the foll-free number-18001201740 and Mad 10- lpo.upiEnpel org.in, For issue relafed grievance inveslors may confach:

No cheque will be accepted. Khandwala Fecurities Limited - Rinav Mansela, Sanket Sharma (+81 224 076 7273) (Emai ID; ipo@kslindia.com).
BODK RUNNING LEAD MANAGER | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
i Rakshita Agarwal
ra KHAHDWA LA Piol No. 5028, Amara Jyathi, Road No. 31, Jubiles Hills, Hyderabad - 500 033, Telangana, India.
b SECURITIES LIMITED Telephone: +31 768 D80 BE23; Facsimile: M.A.
Khandwala Securities Limited Bigshare Services Private Limited E-mail: cs@bikewo.in

G-I, Ground Floor, Datamal House, Mariman Point, Mumnbai, Maharashira 400021 India.
Telephone : 97 224 076 7373; Facsimile: +31 224 076 7377 1 742

Email; ipo@kslindia.com, rinavi@kslindia.com;

Investor grievance email: mvestorsgrievancesksindia.com; Website: www kslindsa,com;
Contact Person: Rinav Manseta / Sanket Sharma; CIN No.: LEF120MH13593PLCOTOTIO
SED| Registration Mumber: INMOOCOG1E00

Andhen (Easl), Mumbai =400 023, Maharashira; India

Offica Mo, 56-2, 6 Floor, Pinnacie Busingss Park, Maxt to Ahura Centre, MahakaS Caves Road,

Telephone: +51 226 263 B200; Facsimibe; +81 226 263 B28%; Email; ipo@bigsharsonine.com
Investor grievance email: imestor@bigshareanline.com

Website: weww bigshareonline com; Contact Person: Vinayak Morbale

CIN No.: US5009MH1934FTCOTE534; SEBI Registration Number: INRODDOO1 385

Applicants can confactthe Compliance Officer, the BELM or the Registrar to the l2sue in case of any pre-lssue or post-
lssus related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares i the
respactive baneficiary account, non receipt of refund orders and non receipt of funds by electronic mode efc. All
complaints, queries or comments recenved by Stock Exchange / SEEI shall be forwarded to the BRLM, who shall
respond o the same.,

AVAILABILITY OF RED HERRING PROSPECTUS: Inveslars should note thal Investmeant in Equity Sharas involves a degree of risk and are advised to refer to the Red Hamring Praspectus and the Risk Factors contained therain before applying in the ssue. Ful copy of the Red Herring Prospectus is available on the website of the company at
www.bikewo.in, the website of the BRLM o the Issue at www.gyrcapitaladvisors.com and the website of NSE Emerge at hitps-/www nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer respactively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obiained from the Regestered Office of the Company: Bikewo Green Tech Limited, Telephone: +91812 100 7731, Registered office of the BRLM: Bigshare Senaces Private Limited, Telephone: +91 226 263 8200; Facsimile: +81 226 263 §299 and at the
salected locations of the Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated COPs participating in the Issue. Bid-cum-application Forms will alse be available on the websites of NSE Emerge and the designated branches of SC58s, the list of which is available at websites of the stock exchanges and

SEBI.

BANKER(S) TO THE ISSUE/REFUND BANK/ SPONSOR BANK: Axis Bank Limited

UPI: Retail Individual Bidders can also Bid through LIPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus

Place: Hyderabad, Telangana
Date: September 11, 2024

On behalf of Board of Directors

Bikewo Green Tech Limited

Sdi-

Rakshita Agarwal

Company Secretary and Compliance Officer

Disclaimer: Bikewo Green Tech Limited is proposing, subject fo applicable statutory and regulatory requirements, recespl of requisite approvals, market conditions and other consideralions, bo make an initial pubic offer of its Equity Shares the Red Herring Prospecius dated September 11, 2024 has been féed with the Regisirar of Companies, Hyderabad, Telangana

and thereafter with SEBI and the Slock Exchanges. The RHP is available on the website of NSE Emenge at hitps:iwaww. nseindia com/companies-isting/corporale-filings-offer-documeants#sme_offer and is available on the websites of the BRLMs al www. bsgshareonline.com, Any potental mvestors should note that investment in equity shares invalves a high degree ol £

risk and fior details relating to the samae, please refer to1he Red Hewring Prospactus including the section titled “Risk Facfors® beginning on page 25 of the Red Harring Prospectus.

Thi Equity Shares have not baen and will ot be registered under the US Sacurities Act of 1933, as amended [the "Securities Act”) or any state secures laws in the United States, and unless 2o registered, and may not be issued or sold within the United States. except pursuant fo an exempdion from, or in a transacsion not subject to, the registration requiremants of the o

Securities Actandin accordance with any applicable U.S. Stale Secunties laws. The Equity Shares are being issued and sold oulside the Unsted States in ‘offshare fransactions’in refiance on Reguéation *5" under the Securities Act and the applicable laws of each jurisdiction whene such issues and sales are made. Thera will be no public offering in the Uiniled States

financialexp.epapr.in
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~continued fram prévious page.

Mobe: In case there are no such fransactions lo report under (a) and (B, then the information shall be disclosed for price per share of the issuer Company basad an (agl 5 primary of
secondary fransackions (secondary fransachions where promoler ./ promoter group entities or sharsholden(s) selling shares through offer for zale in /PO or shareholdens| having the
right o nominale director|s) in the Board of the Issuer Company. are & pary to the fransachion), nof ofder than 3 years prior fo the date of fiig of the DRHP/RHP, irmespechive of the size
of fransachons, Nof applicabls;

c] Weighted average cosi of acquisition, floor price and cap price:

Types of transactions Weighted average cost of Floor Price = Cap Price
acquisition (T per Equity Share) (*[=]) B4
Weighled average cost of acquisition for last 18 manths for prmary | new issue of shares (equity / 48.48 ' MLA, NA
comvartible securibes), excluding shares issued under an employes stock option plan/employes stock
ophion scheme and issuance of bonus shares, during the 18 months preceding the date of filing of this
Draft Prospectus, where such issuance is equal to or more than five per cent of the fully diluted paid-up
ghare capital of our Company (Calcilaled based on the pre-issue capital before sech ransaction/s and
| excluding employes stoeck oplions), in & single transacton or multiple transactions combined together _
Weighted average cost of acguisition for last 18 months for secondary sale £ acqusition of shares 2829 M.A, WA

equity § converiible sacurifies), where promoters | promaoter group entiies or-sharehaldes|s) having

the nght o nominale directons) i our Board are' a pary to ihe transacton (excledmg gits), dunng

the 18 months preceding the date of filing of this Draft Prospectus, whare aither acquisibon or sale

iz equal to or moee than 5% of the fully diluted paid-up share capial of our Company {calculated based
on the pre-issue capital befare such ransaction(s) and excluding employes stock options granted

but not vestad), in a single transaction of multiple ransactions combined 1ogethar over a span of
rolling 30 days.

{ | the factors menfioned in the "Risk Factors” on page 25 and you may lose all or part of your investment.

For further details, please see the chapter titled “BASIS FOR ISSUE PRICE" begining on page 88 of the RHF.

Sinca there ware no secondary transaclions of equity shases of our Company during the 18 manths N.A, A, M.A
praceding the date of filing of this Draft Prospectus, which ara aqual to or more than 5% of the fully
diluted paid-up share capital of our Company, the information has been disclosed for price per share
of aur Company basad on the last five secondary fransaclions whera promoters /promaber group
pntifies or shareholdar{s) having the right o nominate director{s} on our Board, are a party fo the
transacton, not older than three years prior to the date of filing of this Draft Prospectus imespective
| of he size of the fransachion. [
Vil. Detailed explanation for lssue Price being [#] price of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares
(as set out above) along with our Company's key financial and operational matrics and financial ratios for Fiscal 2024, 2023 and 2022.
[*]
Tor b aretiichend on Rnalizadion of pnce band
Vill. Explanation for Issue Price being [«] price of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares {as set ouf
abova) in view of the external factors which may have influenced the pricing of the Offer.
(o'
*To b2 included on finalization of price band
The Issue price i [#] times of the face value of the Equity Shares, The Issue Price of ¥ [« ] has been determined by our Company, in consultation with the Book Running Lead Manager
and iz justified in view of the above quakiative and guantitalive parameters,
Irvestars should read the above-mentioned Infarmation along with *Risk Factors®, "Our Business”, "Managemenl’s Discussion and Analysis of Financial Condition and Results of
Operations” and "Fimancial information” on pages 25, 84, 169 and 137 respectively, 1o have a more informed view. The trading price of the Equity Shares could dacline due o

=

BID/ ISSUE
PERIOD

BID/ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 18, 2024

BID/ISSUE CLOSES ON**: FRIDAY, SEPTEMBER 20, 2024

“Th Company may, in consittation with the Book Rinning Lead Manager. considar panticipation by Anchor investars in accordance with the SEBI ICOR Regulations. The Anchor investor Bidl issue Peniod shall be one Working Day prior o the Bidissue Opening Cate.
"*Our Companmy may in conswllation with the BRLM, consider ciosing the Biddssue Period for (NBs one Working Day prior to the Biddsswe Closing Dafe i accordance with the SEB!ICDR Regufations

* UPI mandalia end tima and date shal ba af 5:00 pm on the Bidfssue Closimg Dale.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (‘NSE EMERGE’)

In case of any revision in the Price Band, the Bidlssue Period shall be extended for at least three additional Warking Days after such revision of the Price Band, subject to the toal
Bid!Issue Period not xceeding 10 Working Days. in cases of force majeura, banking strike or similar circumstances, our Company may, for reasons o be recorded in writing extend the
Bidilssue Period for a minimum of ona {01) Working Days, subject 1o the Bidiissua Perod nof exceading 10 Working Days. Any revision in the Prica Band, and the ravised Bidflzsue
Penod, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BELM and &t
the terminals of the Members ofthe Syndicate and by infimation to Designated Intermedianes and Sponsor Bank as applicable,

This Issue i$ being made through the Book Building Process, in lerms of Rule 19(2)ib) of tha Securfies Contracts (Regulation) Rules, 1957, as amended (“5CRR") read with
Regulation 229 (2) of the SEBI ICDR Regulations and in compiance with Regulation 253 of the SEB1 ICOR Regulations, wharsin not rmore than 50% of the Net Issue shall be available
for afiacation on a propartionate basis to Qualified Institutional Buyers ("QIBs"} (the “QIB Portion"), providad that our Company may, in consultation with the Book Running Lead
Manager, may allocate up 1o 60% of the QIB Portion to Anchor investors on a discretionary basss in accordance with the SEBI ICDR Regulations {*Anchor Investor Portion”), of which
one-third shall be reserved for domestc Mutual Funds, subject fovalid Bids being recewved from domestc Mutual Funds at or above the Anchor Invesior Allocation Prics. In the eventot
undar-subscription, or non-allocation i the Anchor Investor Portion, the balance Equity Shares shall be added to the Met QIR Portion.  Further, 5.00% of the Net Q1B Portion shall be
available for allocation on a proportionate basis 1o Mulual Funds only, and the rermainder of the Net QIB Portion shall be a vailable for allocation on a proportionale basis (o all QI8
Bidders. incheding Mutuzi Funds, subysct to valid Bids being recenved at or above the lssue Price. However, if the aggregate demand from Mutual Funds s less than 5.00% of the Net
CHB Portion, the batance Equity Sharas avaiable forallocation in the Mubieal Fund Porbion will be added to the remaining Met QIB Portion for proporbionate afocation fo QIBs. Further,
nod less than 15% of the Net Issue shall be avallable for allecation on a proportionate basis o Non-institutional Investors and not lass than 35% of the Net Issue shall ba available for
allocation to Retall Indwidual Investars in accordance with the SEBI ICOR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders are
required i pariicipate in the lsue by mandatorily ubizing the Application Supported by Blocked Amount {"ASBA™) process by providing details of their raspective ASBA Account [as
defined hereinafter) mwhich the corresponding Bid Amounts will be biocked by the Self Certfied Syndicate Banks ("SCSBs"| or under the LIPI Mechanism, as the case may be, to the
extent of respective Bid Amounts. Anchor Imsestors are not permitted to paricipate i the Issue through the ASBA process: For details, see Tssue Procedure” on page 254 of this Red
Herring Prospactus

Bidders/Applicants should note that on the basis of PAN, DF ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have
authorized the Dopositories to provide to the Registrar to the issue, any reguested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories, These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an issue.
Bidders! Applicanis are advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure accuracy of
records. Any delay resulting from failure to update the Demagraphic Details would be at the Applicants’ sole risk, Bidders! Applicants should ensure that PAN, DP ID and
the Client ID are correctly filked in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Applicafion Form should match with the PAN, DP ID
and Client ID avallable in the Depository databasa, otharwise, the Bid cum Application Form is liable to be rejectad. Bidders/Applicants should ensura that the beneficiary
account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT Motification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinfarmation on the main obects and ather obwects of our Campany,
see seciion litked “wstary ang Cenain Corporate Msfters”™ on page 150 of the Ked Hemng Prospecius and Clause I of the Memorandum of Associaton of our Company. The
Memarandum of Association of gur Company i a material docurment for inspaction in relation to the |ssue. For further defails, see the section tifed "Watena! Confracts and Dacuments
for Ingpechon”on page 2848 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The liab#ty of ihe members is Bmited and this liabifity is limited to the amount unpaid, i any, onthe shares held by them

LI—)

LIMYWEIED FAYSAENTE INTEREALE

Simple, Safe, Smart

ASBA*| way of Application-
Make use of it!!!

“Application Supported by Blocked Amount (ASBA)
is @ bether way of applying to issues by simply
blocking the fund in the bank account. For further
details check section on ASBA,

Mandatory in Public Issues.

No cheque will be accepted. Khandwals Secunlies Limied - Rinav Manseta / Sankel Sharma (+91 224 076 73731 (Email 1D: ipo@kkslinda, com)

BOOK RUNMING LEAD MANAGER |
ﬁ KHANDWALA
Khandwala Securities Limited

SECURITIES LIMITED
-1, Grownd Floor, Dalamal Howse, Mariman Point, Mumbal, Maharashtra 400021 india
Telephone ; +31 224 076 T373; Facsimile: +91 224 0T 73771 78
Email; ipoi@ksandia.com, rinaw@kslindia.con,
Investor grievance email: inveslorsgrievancesithslindia.com; Website: www ksiindia. com;
Contact Person: Rinav Manzela [ Sanket Sharma; CIN No.: LET120MH1983PLCOTOT0S
SEBI Registration Number; INMODOG01500

Bigshare Services Private Limited

Andnen (Easty, Mumbai = 400 083, Maharashira, India

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE {Amit in "000'): The Authorzed share Capital of the Company is % 1,400.00 lakhs divided into
1.40,00,000 Equity Shares of face valua of ¥ 10/- sach, Tha issuad, subscribad and paid-up share capital of the Cormpany hafora the issue is ¥ 815.72 fakhs divided into 81,57,230
Equity Shares of face valug of ¥ 10~ each . Proposed Post ssue Past-up Share Capital: € 130,43 lakhs divided into 1,30,43,250 Equity Shares of € 10/- each, For delails of the Capital
atruciure, see section led “Capital Siruchure”on the page 67 of the Red Herring Prospecius.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
belaw are the names of the signatones of the Memorandum of Assocalion of the Company and the number of Equity Shares subscribed for by them af fhe bime of signing of the
Memorandum of Association of our Company, [+] shares of ¥ [« each, Details of the main objects of the Company s contained in the Memarandum of Association, see seclion tilled
"Hiztory and Certan Corporale Malters ™ on page 150 of the Red Heming Prospectus. For details of the share capital and capital structure of the Company see section fled "Capitsl
Struchure"on page 67 ofthe Rad Herring Prospectus

LISTING: The Equily Shares offered through this Ried Harring Prospectis are proposad to be listed on the Emenge Platform of National Stock Exchange of India Limiled ("NSE™) in
terms of the Chapler 1 of the SEBI{ICOR) Regulabions, 2018 as amended from timea o time. Cur Company has received an in-principle’ approval ketter dated July 19, 2024 from NSE
fear using s name in this ofer document for listing our shares on NSE. Forthe purposs of this issug. the Dasignated Stock Exchange will be NSE,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter (X of the SEB| (ICOR) Regulations, 2018.
The Red Haming Prospectus has bean filed with SEBL In terms of the SEBI Regulations, the SEBI shall not issua any observation on the Offer Document. Hanca thase is no such
epecific disclaimar clavse of SEBY, However, investors may refer to the entire Disclaimer Clauze of SEB| baginning on page 236 of the Red Harring Prospecius

DISCLAIMER CLAUSE OF NSE 'NSE EMERGE’) (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly undersiood that the permission given by NSE should nat in any way
be deemed or consirued that the Offer Document has been cleared or approved by NSE nor does i certify the correciness or completeness of any of the contents of the Offer Document

Theinvestors are advised o refer to the Offer Document for the full text of the Disclaimer Clause of NSE

RISKS IN RELATION TO FIRST ISSLE: This being the first issue of the lssuer, there has been no formal markel for the secunties of the lssuar, The face value ofthe equity shares
15 Rg, 10/~ The issua pricaffloor pricedprice band should not be taken (o ba mdicative of the market price of the specilied securities after the specified secunties ane isted. No assurance
can be glven regarding an active or sustained trading inthe eguity shares of the issuer nor regarding the price at which the equity shares will be traded after listing.

GEMNERAL RISK: Invesiments in Equity and Equity-refated securties involve a degree of nizk and investors should nof irvest sny funds.in this lssue unless they can afford tofake the
nsk of losing their enfire invesiment. Investors are advised fo read the nsk factors carefully before taking an mwestment decision in the |ssue. Fortaking an invesiment decision,
investors must refy on their own examination of our Gompany and the |ssee including the isks involved. The Equity Shares issued i the 1ssue have not been recommended of
approved by the Secunbies and Exchangs Board of India ("3EBI™), nor does SEBI guarantes the accuracy or adeguacy of this Bed Herring Prospechus. Specific atienfion ofthe investors

s invited ofthe section tiled "Fisk Factors” beginning on Page Mo. 25 of this thes Bed Herming Frospectus
ISSUER'S ABSOLUTE RESPONSIBILITY: Our Company, having made all reasonabie inquiries, accepds responsibility for and confirms that this Ried Herring Prospecius containg ai
information with regard to our Company and the tssue, which s matarial in the contexd of this [ssee, that the information contained in this Red Harring Prospectus is true and correct in al
material agpects and is not miskeading in any matenal respect, that the opimions and intentions expressed henein are honesily held and that these are no ather facts, the omission of
which makes this Red Herring Prospectus as awhaole or any of such information or the expression of any such apinions of intentions, miskeading inany material respect.

REGISTRAR TO THE ISSUE

Office Mo, 56-2, 6th Flsor, Pinnacle Business Park, Maxt to Ahura Cenira, Mahaksli Caves Road,

Telephone: +81 226 2635 8200, Facsimile: +81 226 263 829%9; Email: ipoi@bigsharsonling.com
Investor grievance emall; mveslonfbigshareonling.com

Website: www.bigshareonling.com; Contact Pergon: Vinayak Morbala

CIN No.: U33550MR1994PTCOTRS34; SEBI Registration Number: INROOGGO1 385

UPl-Naw available in ASBA for all individual investors applying in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UP1 Bidders also have the option to submit the application
directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account usad for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBOT nofificafion dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021.

ASEA has o be avated by al the invesfors except Anchor Inveslors, UPY may be avaied by (i) Retal indhvida! Bidaiars in the Redail Portion; (if) Non-instifitional Bldders with an application size of up to 3 500,000 in tha Non-institutionsd Porion and the (i) Efgide Employess, under the Employes
Resanafian Parion, For dafads on the ASBA and LR process, please rafar fo the detads given in the Bid Cum Applicalion Form and abndged prospectus and also please refer fo the sechion T5sue Procedura” on page 315 of the RHP The process is also avalable on the weabsite of Associafion of
trvesimant Bankers of India ("AIBI"} and Sfack Exchanges and in e Ganeral Information Document. The Bid Cum Applicafion Formand the dbridaed Prospectus can be downibaded from the website Nabomal Stock Exchange of india Limited {'NSE”, and "Stock Exchange”) and can be obtaimed from
the fist of banks thet is dispiayed an the websits of SEBI &t waw sebi gov in‘sebiwebiothenOtherdction oo PdoRecogniseaFpi=yesiinfmid=35 and hifpsww sebi gov indsebiwebiotherDiherdcfion. do PdoRecognisedFpi=yesdintmid=43, respectively a5 updated from fime fo time. Forthe iistof LR
apps and banks five on IP0, please rafer fo the (ink: wwiw sabi.gov i, LIPT Biddars Bidding wsimg the LIP! Mechanism may spply thraugh the SC5Bs and mobile appiications whose namas appear on the website of SEBI, as updated from lime to tme. Axs Bank Limiled  has bean appoinfed a5 the
aponsor Banks for the fszue, i accordance wilh the requiremenis of SEB! circular dateo Movember 1, 2018 a5 amended, For UP] related queries, invesiors can confact NPCT &t the foi-free number=T 800 1207740 and Mait 1D- ipo.upéEnpol org.in. For issbe related grievance invesiors may coniact,

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Rakshita Agarwal

Plat No. 5028, Armara Jyolht, Road Mo, 31, Jubiles Hills, Hyderabad - 500 033, Tedangana, India.
Telephone: +31 768 OB0 B823; Facsimibe: N.A.

E-mail; caimibdewoin

Appficaniz can contact the Compliance Cfficer, the BRELM or the Regisirar to the Issue incase ofany pre-issue or post-
Issue related problems, such as non-receipl of ketters of Aloiment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non receipl of refund ordars and non receipt of funds by electronic mode atc. All
compésints, queries or commenis received by Stock Exchange | SEBI shall be forwarded to the BELM, who shad

respond i the same

AVAILABILITY OF RED HERRING PROSPECTUS: Investars should note that Investment in Equily Shares involves a degree of risk and are advised 1o refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the company al
www. bikewa.in, the website of the BRLM ta the [ssue al www.gyrcapitaladvisors.com and the website of NSE Emerge al hittps:/'www nseindia. comicompanies-listing/'corporate-filings-offer-documents#sme_offer respactively
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Lumn-Application forms can be obtained from the Registered Office of the Company, Bikewo Green Tech Limited, Telephone: +31 812100 7731, Registerad office of the BRLM: Bigshare Services Private Limited, Telephone: +971 226 263 8200; Facsimile: +31 226 263 8299 and attha
selected locations of the Sell Certified Syndicate Banks, Registered Brokers; Designated RTA Locations and Designated CDPs participating in the Issue. Bid-cum-application Forms will also be avaitable on the websHes of NSE Emenge and the designated branches of SC38s, the list of which is available at websites of the stock exchanges and

SEBI.

BANKER(S) TO THEISSUE/ REFUND BANKS SPONSOR BANK: Axis Bank Limited

UP!; Retail Individual Bidders can alsc Bid through UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus

Place: Hyderabad, Telangana
Date: September 11, 2024

Disclaimer: Bikewa Green Tech Limiled is proposing, subject fo applicable statutory and regulaiory requirements, receipt of requisite approvals, market conditions and other considerations, tomake an-initial public offer of its Equity Shares the Red Hemng Prospectus dated September 11, 2024 has been fed with the Registrar of Companies, Hyderabad, Telangana
and thereafter with SE8| and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https:iwww.nseindia.com/companies-listing/corporate-filngs-offer-documents#sme_offer and is available on the websites of the BRLMs at www. bigshareonking. com, Any potential investors should note that invesiment in equity shares involves a high degree of

risk and for details relating o the same, pleasa reler to the Red Herring Prospectus including the saction titled "Risk Factors "begmning on page 25 of the Red Harring Prospectus,

The Equity Shares have not bean and will not be regestered undar the US Securities Actof 1933, as amended (the "Securities Act”) or any siate secures [aws in the United States, and unless so registerad, and may nol be issued or sold within the United States, except pursuant to an exemplion from. of in & ransaction not subject to, the registration requiremeants of the
SacuritiesAct and inaccordance with any applicable LS. Stade Secunties faws. The Equity Shares are baing issued and sokd ouizide the United States in ‘ofishose fransactions”in refiance on Regelation "S" under the Securities Act and the applicabée laws of each jurisdéction whare such issuas and sales are made. There will be no public offering in the Unitad Statas,

Company Secretary and Compliance Officer

On behalf of Board of Directors
Bikewo Green Tech Limited
Sdi-

Rakshita Agarwal

EKIRIMN ADVISORS

For

Tatz Power, Trambay Thermal Power Station Chembur-Mahul, Mumbai 430074, Meharashira, india,

The Tata Power Company Limited imviles tender from eligible vendors for the
following package

date for receipt of request for ssue of bid document is 27° Septembear 2024 up to 1500 Hrs.

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

W

TATA
TATA POWER
[Comaorate Contracts Department, 3th Flaor Station B)

{Board Ling: 0Z2-67175323, Mohike: T2082179%50) CIN: L23%20MHTH1SPLCOMDSGT

NOTICE INVITING TENDER

QLA for Hiring of equipment’s at Trombay plant and housing colony for
d years Mumbai - 200074
detail NIT, please visit Tender section on websie hitps:fwww.talapower.com. Lasi

the

|E-Auction Sale Notice of 15 Days for Sale of Immaovable Assetis] under the Secueritisation and Reconstrection of Finencial Assets
and Enforcement of Security Interest Acl, 2002 read with provision 1o rule B and 9 of the Security Interest [Enforcement) Rules, 2002,
|Motice is hareby given to the pueblic in general & to the Borrowars | Guarantors [ Martgagors in particular, that the
urder menticnad properly moedgaged 1o Phoenix ARC Private Limited pursuant o assgrmaent of debt by Motilal
Oswal Home Finance Limited [Eardier Known as Aspire Home Finance Corporation limited -Assignor) will be
sodd on “As is where is”, "As i what is”, and "Whatever there is”, by way of "enlineg-auction” for recoveny
of dues & further interest, charges and cosis eic. as detailed below in terms of the provisions of SARFAESI Act read
wilh Hules 8 & 9 of Socurity Interest (Enforcemaent) Rules, 2002} through wabsibe | www. phoenixarc.co.in | as per

Date and time of E-Auction ; 2B.09.2024 11:30 a. m. to 05:00 p. m. {with unlimited extenzicns of 5 minute each)

Phoenix ARC Private Limited
Regd. Office : 3™ Floor, Wallace Tower 139-14008/1, Crossing of Sahar Road and Westarn Express
Highway Vile Pare (East) Mumbai-200 G357, Tel. : (022] 66845 2450, Fax Mo, : (022} 6741 2313

f CIN - US7180MH2007PTC168303 Email ; imfoiiphoanixarc.co.in, Website ; www phoanixarc.co.in

PUBLIC NOTICE FOR E-AUCTION CUM SALE

@1CICI Bank

detaila given below

said Matice,

dofel dd Canal

T T A T [ — -

CORRIGENDUM
In the advertisement containing Sale Notice

of Canara Bank Moradabad and Bijnor
branch published in Financial Express
newspaper on 11.09.2024, the date of
inspection of the property has been
mistakenly published from 31.07.2024 to
28.08.2024. Exact date of property
inspectionis from 9.09.2024 to 27.09.2024.

Canara Bank, Civil Lines Moradabad

a Hun};tﬁ |

PUBLIC NOTICE

Notice is hereby given that Ajay Goyal S/o
M M Goyal R/o House 359, Sector 16A,
Faridabad - 121002 holder of the Share
Certificate(s) No. - 76687-76689 for
ordinary 150 Equity Shares bearing
Distinctive no-8727189 to 8727338 (Folio
No.- A001379) in FORCE MOTORS LIMITED
has lost the named share certificates and
have applied to the Company for re-
issuance of duplicate Share Certificates.
Any person who has a claim or objection in
respect of the said Shares should lodge the
same with the Company at its Registered
Office within 7 days from date of this notice
else the Company will proceed to issue
duplicate certificate(s) to the holder
without any further intimation.

Publicis hereby cautioned againstto dealin
said sharesin any way whatsoever.

AJAY GOYAL
House 359, Sector 16A, Faridabad - 121002

PHYSICAL POSSESSION NOTICE

Branch Office: ICICI Bank Limited Plot Mo, 23, Shal Tower, 3rd Floor,
MewRohtok Rood, Karol Bagh, New Delhi- 110005

The Authorized ICICI Bank Officer under the Securitisation, Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 and in exercise of the powers conferred under section 13(12) read
with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Motices to the borrower(s)
mentioned below, to repay the amount mentioned in the Motice within 60 days from the date of receipt of the

"Form No. INC-26"

[Purguant to fule 30 of (he Companles
(lncorporation) Rules, 2014)

Advertisement o be published in the
newspaper far change of reglstered office
al the Company from one state (o another

Befgre he Cenlral Government
Martham Region
in the matter of sub-section (4) of Sectan 13
af Companmg Acl, 2013 and clausa {a) of
Sul-rile (5 of nde 3ol the ﬂmmamﬁg
(Incorporalion) Rules, 2014
AM0
In the matter of Grover Handlaam Private
Limited haying @ registared office at H Mo &1
118 114 BLE G1 KEH NCYE3E & 14 Littam Magar
Village Hastsa! Mear Gupta Autamobile, Bew
Ceelhl, Indea, 310059,
S - 1111

heabice i hereby given ta the general public hat
tve Applicani Company praposes ko make an
application ta the Central Gouermment under
Section 13 af the Companias Act, 2013 sesking
confirmetan of aferaticn of the sifuation clauze
Il e it memorandum of associzon in lerms of
the spacial resolutian passed &t the Exira-
Ordinary General Meating held on August &,
2024 to enable the Appicent Company for
shifiing K= registered office from the “State of
NET of Delhi” ko the "Sizte of Haryana"

Any person whose interast is Shely to ba affected
by the propesed change of the registered affca
of the Applicant Company may deliver elther on
the MCA-21 portal (wew.moa.govin) by filing
invester camplaint form or cauze o ba
delnered ar =and by registerad post histherfits
ohjectians supponad by an affdavil stating tha
nature of hiserlits interest and grounds of
gppositian to the REGIONAL IRECTOR,
WORTHERMW REGHOM, MIMISTRY OF
CORPORATE AFFAIRSE, B-2 WING, 2MOFLOOR,

“*Form No. INC-26"

[Pursuant to rule 30 of the Companies
(Inearporstion) Rulas, 2014)

Advertisement to be published in the
newspaper for change of registered office
| of the Company from one state to another

Bafore the Cenlra Government
Morthern Regia

| I e matier of sub-seckan [4) of Seclion 13

of Companies Act, 2013 and clause () of

gaibribe {50 of rule 30 of the Campanies

\Incorparaticn) Rules, 2014
ARD
In the matter of Grover Tex Prinis Private
| Limited having Hs regestered office al F-212
Manserayar Garden, Dethi, India, 110015
VE A Petitioner

Malice 15 hareby gluen to the general pusls thal
e Applcant Company propasas o make. an
| applicatan 1o the Cenfral Soeernmeant under
| Bection 13 of the Compansgs Act 2013 saeking
canfirmation of elteration of the suation olause
{1l of s mamorandum of association in levms of
{1he special resolution passed ail the Exfira-
E'Ullﬂlllilr'r' Genaral Maaleng hald an Augusl 3,
' 2024 to enable the Apphcant Company for
| shifting its registéred ofce from the “State of
iHCT of Debhi® fo the "State of Haryana®™

| Ay persan whose mbesast s ikely 1o he aflecied
il.'l'f trig proposed change of the regstesad oifice
| of iha Apphcant Company may defvar sither on
(the MCA-21 portal (www.mea gov.in) by filing
\investor complaint ferm or cause to be
defivered or send by regisiered post hisfhenfis
| abgechians supportad by an affidai stating the
| nature of his/her@s interest and grounds of
jappasition 1o tha REGIOMAL DIRECTOR,
|NORTHERKW REGIOH, MINISTRY OF
| CORPORATE AFFAIRS, B-2WING, INDFLODR,

5. | Borrower(s) /| Guarantor{s) [ | Demand Motice | Description of the Reserve Price, EMD & Last Date of Sub- i i ice is | ici : o
. I:T 'A tor{s) hatiieled I i;rl . St Hmrlns_ foiled to repay the I:.II-'I'II:?AI.JII'It. the Motice is issued to the borrower and t'hE.lpubllc in EF'..HEI'E” that the | |5 irvavaranBHAWAN CGO COMPLEX. NEW | | PARYAVARAN BHAWAN, CGO COMPLEX NEW
n. an Account ate ount | Immovable property mission o undersigned has token possession of the property described below, by exercising powers conferred on DELHI-110003, within 14 ffourteen) days from | |OELHA110003 within 14 lfouirteen) days from
LAN : L¥MOFARIDATZ? 18.00.2023 |Property Bearing Mo, [Reserve Price : T 2 500,000/- him/her under Section 13(4) of the said Act read with Rule B of the soid rules on the below-mentioned dates. | [the date of pubication of thiz nobice with copies | | she date of publication of this natice with copies
- FIIBEOIET 7 30,70.468/- |33, Second and|{Rs Twenty Five Lakh Ondy) The b-urrn'..-.!ler in particular and the public in general are hereby ﬂnuthned not to deal with the property. Any I_n the Applicant Company a‘.llcan:ur.rem esiered | | g |he Applicant Company atits curmant registered
. |Branch : Faridabad {Rs, Thirty Lac | Third Floor With Roof|EMD @ T 2 50,000/- dealings with the property will be subject to charges of ICICI Bank Limited. Eg:;j ;-:E-{ﬁ:zdwﬂﬁﬂﬁg;ig?;n-:IarlggalgftIII]E in!F pe address mentioned above and 1o the
" |Borrower : Anil Gugpts Saventy Thousand |Rights, Sector-2, [{Ra. Twa Lakh Fifty Thowsand Only) gr. Mame of the Description of Property/ E]ﬂ’t? of Demand MName apglicant l.;.':llll'.rlpany: o - iit':'l""_"'r':'":':'m'j commurcabon atdiess of th
Co-Borrower : Seema Cupta  |Four Hundred Sixty [Rahini, Dethi-110 085 |Last date of EMD Deposit : 2700 2024 Mo| Bomower{s)f Loan Date of Physical Possesslon Atlces AMEgn: af B e | Coiem. oy
Guarantor ; - Eight Cinly) Account Number Motice (Hs) Branch ' ' Communication Address:
E, Iy ! GROVER HANDLOOM PRIVATE LIMITED | GROVER TEX PRINTS PRIVATE LIMITED
1. The Auclion is conducted as per the further Terms and Caondiions of the Bid docwument and as per the procedure set out L (slok Joind Alpna Jaind | West Focing Room Being Port of MPL. Mo, April 22, 2022 | Saharanpur EIHLIUSI;HQDHLEJM “'ﬂ-ﬁ?ﬁﬂ BLK G1 KH EEIH: UZi100DL1926PTCOTS00E
lharein, Bidders may vislh to the Web Poral @ https:iwww.auctionbazaar.comd of our e-Auclion Service Provider, Mis, ARGA LESAHOODO3514043) | 5/1062, Wooke Mohollo Meerkot, Khalopaor, Rs, MF"HEIE'En -5|1c:I‘JnarrT r-;- alr Village HE;;lEHITNGBT | Regd. Office: F-212 Mansarovar Garden, Delhi,
EMART PRIVATE LIMITED faor bidding information & support, the defails of the secured asset put up for e-Auction & the Bid LESAHO0003514045/ | Sahoranpur, Uttar Prodeshf September 10, 2024 | 43.74,163)- G:pta i NE‘E Dethi India. 110058 | |india. 110015
Farm which will be submitted online. The interested buyers may go through the auction terms & conditions & process on the LBSAHOOOD5340800 E-Mail: groverabhineeti@yahoo.com | E-Mall: groverexprints@amail com
same portal and may conlact to SUBHASH PANDEY 8879660467 & PARMAR DINESHKUMAR DUDHABHAI 9326483978, The above-mentioned borrowers (sliguarantors(s) isfare hereby issued a 30 day Notice to repay theamount, | |For and on behait of the Applicant Company | |For and on behatf of the Applicant Company
datails availabie in e above mantiored Well Poral & may confact their Cenfrafized Help Desk | + 27 83709 62508, E-mail else the mortgaged properties will be sold after 30 days from the date of publishing this Notice, as per the Grower Handloom Private Limited Grover Tex Prints Private Limited
ID: contschifaustionbazasr.con provisions under Rules B and 9 of Security Interest (Enforcement) Rules 2002, : S Sl
Placa ; Delhi Sl Date: Septermnber 12, 2024 Shicarely Avthofsed Signatary N Delhi Ahmmangn.::lfimwr " - Ahhnnﬂn_ﬁtnﬂf
Diate : 12.09.2024 Authorized Olfices, Phoenix ARC Privals Limibed . I ] et y freclor| | Flace: ; ALy
: : = b s \Elace: Soharanpur For ICICI Bank Ltd. Dato; 12.08.2024 DIN: 08547324 |Date: 12,09.2024 DIN: 00657348

financialexp.epaprin

New Delhi




THURSDAY, 12 SEPTEMBER

(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATI

Elec

BikeWo"

ON OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

l LN B}
(Please scan this QR Code
to view the RHP)

trifying India

BIKEWO GREEN TECH LIMITED

Bikewo Green Tech Limited (our “Company” or the “Issuer”) was incorporated on December 9, 2016 as ‘Right Choice Automobiles Private Limited’, a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation issued by the Deputy Registrar of Companies, Registrar of Companies Central Registration Centre. Subsequently,
pursuant to a resolution passed by our Shareholders in their Extraordinary General Meeting held on February 2,2017, in order to reflect the main business in the name of our Company, the name of our Company was changed to ‘Right Automobiles Private Limited’ and a fresh certificate of incorporation dated February 14, 2017 was issued by the Registrar of Companies,
Telangana at Hyderabad. Subsequently, pursuant to a resolution passed by our Shareholders in their Extraordinary General Meeting held on March 14, 2022 and in order to align the name of our Company with our core business activities, the name of our Company was changed to ‘Bikewo Green Tech Private Limited’ and a fresh certificate of incorporation dated March
25,2022 was issued by the Registrar of Companies, Telangana at Hyderabad. Further, our Company was converted into a public limited company pursuant to a resolution passed by our Shareholders in an Extraordinary General Meeting held on December 4, 2023 and consequently the name of our Company was changed to ‘Bikewo Green Tech Limited’ and a fresh
certificate of incorporation dated December 14, 2023 was issued by the Registrar of Companies, Telangana at Hyderabad. For details of change in Registered Office of our Company, please refer to the chapter titled “History and Certain Corporate Matters” on page 150 of this Red Herring Prospectus. dated September 11,2024 filed with ROC.
Registered Office: Plot No. 502B, Amara Jyothi, Road No. 31, Jubilee Hills, Hyderabad — 500 033, Telangana, India.; Telephone: +91 812 100 7731; E-mail: info@bikewo.in; Facsimile: N.A; Website: www.bikewo.in;
Contact Person: Rakshita Agarwal, Company Secretary & Compliance Officer; Corporate Identity Number: U74999TG2016PLC113345

PROMOTERS OF OUR COMPANY: KATEPALLI MANIDEEP, SATYAPOORNA

CHANDER YALAMANCHILI, N VIDHYA SAGAR REDDY AND MANVI TALWAR

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 38,86,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF OUR COMPANY AT AN ISSU

E PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TOX [*] LACS

(“PUBLIC ISSUE”) OUT OF WHICH 1,96,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF ¥ [¢] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 36,90,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF X [¢] PER EQUITY SHARE FOR CASH, AGGREGATING UP TOX [¢] LACS IS HEREINAFTER REFERRED
TOAS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 37.52 % AND 28.29 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ENGLISH EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), HINDI EDITIONS OF
JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND TELUGU EDITIONS OF PPRAJADABAR (A TELUGU LANGUAGE NEWSPAPER, TELUGU BEING THE REGIONAL LANGUAGE OF TELANGANA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO
WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) FOR THE PURPOSES OF UPLOADING ON ITS WEBSITE INACCORDANCE WITH SECURITIES AND EXCHANGE

BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS”).

QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE | NON-IN

STITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE

RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE | MARKET MAKER PORTION: UPTO 1,96,000 EQUITY SHARES, 5% OF THE ISSUE

PRICE BAND: X 59 TOX 62 PER EQUIT

Y SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 5.9 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARE

S AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

RISK TO INVESTORS:

1. As part of our growth strategy, we intend to expand our business operations to
geographical areas in which we have limited operation history. We cannot assure you that
our expansion plans will be profitable or that such expansion will not adversely affect our
business, results of operations and financial condition.

2. We significantly rely on trading and dealerships of multi-brand Electric Vehicles, and any
interruption in the said business segment may adversely affect our business and results
of operations.

3. We depend on our dealers for a significant portion of our revenue, and any decrease in
revenues or sales from any one of our key intermediaries may adversely affect our
business and results of operations.

4. We propose to use a part of the Net Proceeds of the Issue towards funding capital
expenditure proposed to be incurred towards setting up of eleven dealership stores in
various states in India. We are yet to purchase real estate or enter into long-term leasehold
arrangements or enter into rental agreements at locations suitable for new stores for our
expansion in relation to setting up and operation of our proposed new stores. In case we
are unable to open the stores in a timely manner as mentioned in the chapter “Objects of
the Issue”, we may fall short of the revenue targets of the Company and this would have an
adverse effect on our business, financial condition, results of operations and growth
prospects.

5. We plan to expand into new geographies and may be exposed to significant liability and
could lose some or all of our investment in such regions, as a result of which our
business, financial condition and results of operations could be adversely affected.

6. Our Company is dependent on external suppliers for its product requirements. Any delay
or failure on the part of the external suppliers to deliver products, may materially and
adversely affect our business, profitability and reputation.

7. Alarge part of our revenues is dependent on a limited number of brands. The loss of any of
our major brands or a decrease in the supply or volume from such brands, will materially
and adversely affect our revenues and profitability.

8. We operate in a competitive industry and our market share may be adversely impacted in
case we do not keep ourselves appraised of the latest consumer trends and technology
and if we fail to compete effectively in the markets in which we operate.

9. Our inability to promptly identify and respond to changing customer preferences or
evolving trends may decrease the demand for our merchandise among our customers,
which may adversely affect our business.

10. Our stores are concentrated mainly in Telangana and Andhra Pradesh, and we generate
majority of our retail sales from our stores in these states. Any adverse developments
affecting our operations in these states could have an adverse impact on our revenue and
results of operations.

BASIS FOR |

The Offer Price has been determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares
through the Book Building Process and on the basis of the qualitative and quantitative factors as described in this section. The face value of the Equity Shares is X 10/- each and the
Issue Price is [@] times of the face value.

Investors should also refer to "Our Business", "Risk Factors", "Restated Financial Information”, "Management's Discussion and Analysis of Financial Position and Results of
Operations" and "Other Financial Information” on pages 111, 25, 179, 218 and 214, respectively, to have an informed view before making an investment decision.

Qualitative Factors

We believe that our business strengths listed below enable us to remain competitive in the business:
Leading EV dealership for major OEMs with a strong focus on high growth segments;

+ Ourexisting Network and Storage Capabilities

« Dealership network and presence across various states.

Growing presence in after-sales segment leading predictable growth in revenues and superior margins
« Diverse market presence

+ Robustbusiness processes leveraging digitalization

« Experienced Promoter and professional management team with technical expertise

For more details on quantitative factors, please refer to chapter "Our Business- Competitive Strengths" on page 88.
Quantitative Factors

Some of the information presented below relating to our Company is based on the Restated Consolidated Financial Statements. For more details, please refer to "Restated Financial
Information” on page 137.

Investors should evaluate our Company and form their decisions taking into consideration its earnings, and based on its growth strategy. Some of the quantitative factors which may
form the basis for computing the Offer Price are as follows:

I. Basic and Diluted Earnings per Share ("EPS")

B

o

Fiscal Year ended Basic EPS (inX) | Diluted EPS (in<) Weight
March 31, 2024 2.51 2.51 3
March 31, 2023 0.19 0.19 2
March 31, 2022 0.30 0.30 1
Weighted Average 1.37 1.37

Notes:

i. Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of the period/ year.
ii. Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of the period/year for diluted EPS.

iii. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/period adjusted by the number of Equity Shares issued during
the year/period multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of the total
number of days during the year/period.

iv. The above statement should be read with significant accounting policies and notes on Restated Financial Statements as appearing in the Financial Statements.
v. The EPS has been calculated in accordance withAS 20 Earnings Per Share (EPS) issued by Institute of Chartered Accountants of India.
II. Price to Earning ("P/E") Ratio in relation to the Offer Price [¢] per Equity Share:

Particulars

P/ E ratio based on basic EPS for fiscal year 2024 at the Floor Price NA
P/ E ratio based on diluted EPS for fiscal year 2024 at the Floor Price NA
P/ E ratio based on basic EPS for fiscal year 2023 at the Cap Price NA
P/ E ratio based on diluted EPS for fiscal year 2023 at the Cap Price NA

*To be updated after finalization of the Offer Price.
Industry Peer Group P/E ratio

There are no like to like comparable listed companies in India that are engaged in all aspects of the business that we operate. Accordingly, it is not possible to provide an industry
comparison in relation to our Company
lll. Return on Networth ("RoNW")

Fiscal Year ended RoNW (%) Weight
March 31, 2024 13.94 3
March 31, 2023 1.35 2
March 31, 2022 213 1
Weighted Average 1.78

Notes:

(1) Weighted average =Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weightsi.e. (Return on Net Worth x Weight) for each year/Total of weights.
(2) Returnon NetWorth (%) = Restated profit for the year divided by Net worth at the end of the year.

(3) Networth = Equity Share capital plus Reserves and Surplus

IV. NetAsset Value per Equity Share (Face Value of X 10/- each)

Particulars NAV per Equity Share (?)
As on March 31, 2024 18.31
As on March 31, 2023 35.44
After the Completion of the Offer:
- At Offer Price [e]
- At Lower Price Band 59
- At Higher Price Band 62
Notes:

NAV (book value per share) = Total shareholder’s fund divide by number of shares outstanding as on March 31, 23/March 31, 2024

SSUE PRICE

V. Comparison with Listed Industry Peers
There are no like to like comparable listed companies in India that are engaged in all aspects of the business that we operate. Accordingly, it is not possible to provide an industry
comparison in relation to our Company

VL. Financial Key Performance Indicators ("KPls")

The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth
of various verticals in comparison to our listed peers. The table below sets forth the details of our KPIs that our Company considers have a bearing for arriving at the basis for
Offer Price.

[ in lakh except percentages and ratios)

Key Performance Indicators March 31, 2024 March 31, 2023 March 31, 2022
Revenue from Operations 2498.78 2,056.85 1,380.60
Total Income 2514.21 2,061.86 1,391.71
Gross Profit(1) 504.69 237.63 336.62
Gross Margin(2) 20.20% 11.55% 24.38%
EBITDA(3) 282.29 67.14 100.38
EBITDA Margin(4) 11.30% 3.26% 1.21%
Profit After Tax for the Year ("PAT")(5) 167.21 9.80 15.19
PAT Margin(6) 6.69% 0.48% 1.10%
ROE(7)* 13.94% 1.36% 2.82%
ROCE(8) * 10.87% 2.64% 5.77%
Net Debt/ EBITDA(9) 2.67 12.54 6.92

Comparison the Key Performance Indicators with our listed peers:

There are no like to like comparable listed companies in India that are engaged in all aspects of the business that we operate. Accordingly, it is not possible to provide an
industry comparison in relation to our Company

Explanation for KPI metrics

KPI Explanations

Revenue from Operations (% in Lakh) Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps assess
the overall financial performance of our Company and size of our business.

Gross Profit Gross Profit provides information regarding operational efficiency of the business.

Gross Profit Margin (%) Gross Profit Margin is an indicator of the operational profitability and financial performance of our business.

EBITDA (R inLakh) EBITDA provides information regarding the operational efficiency of the business.

EBITDAMargin (%) EBITDAMarginis an indicator of the operational profitability and financial performance of our business.

ProfitAfter Tax (% in Lakh) Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our business.

RoE (%) RoE provides how efficiently our Company generates profits from average shareholders’ funds.

RoCE (%) ROCE provides how efficiently our Company generates earnings from the average capital employed in the business.

Net Debt/ EBITDA (In Times) Net Debt by EBITDAs indicator of the efficiency with which our Company is able to leverage its debt service obligation to
EBITDA.

WEIGHTED AVERAGE COST OF ACQUISITION:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
There has issued Equity Shares or convertible securities, excluding shares issued under bonus shares, during the 18 months preceding the date of this certificate, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single
transaction or multiple transactions combined together over a span of 30 days.

Date of Allotment No of securities allotted | Face value per equity share | Issue price per share Nature of consideration Total consideration

October 13,2023 3,25,000 10 36 Cash 1,17,00,000
October 16,2023 3,34,700 10 36 Cash 1,20,49,200
November 29,2023 9,62,900 10 57 Cash 5,48,85,300
Total 16,22,600 10 7,86,34,500
Weighted Average Cost of Acquisition (WACA) 48.46

b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity / convertible securities).
There have been secondary sale / acquisitions of Equity Shares or convertible securities, where the Promoters, or Promoter group entities on the Company’s Board are a party to
the transaction (excluding gifts) during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up
share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single
transaction or multiple transactions combined together over a span of rolling 30 days.

Date of transfer Category Name of Number of Face value per | Price per equity Nature of Total
Transferor securities equity share share consideration | consideration

March 21, 2023 Promoter N VidhyaSagar Reddy 2,04,020 10.00 10.00 Cash 20,40,200
March 21, 2023 Promoter Manvi Talwar 1,04,020 10.00 10.00 Cash 10,40,200
March 21, 2023 Promoter Vennumuddala Vivek Reddy 1,02,010 10.00 10.00 Cash 1020,100
November 11, 2023 Promoter Satyapoorna Chander Yalamanchili 10,40,300 10.00 35.50 Cash 3,69,30,650
Total 14,50,350 4,10,31,150
Weighted Average Cost of Acquisition (WACA) 28.29

Continued on next page...
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...continued from previous page.

Note: In case there are no such transactions to report under (a) and (b), then the information shall be disclosed for price per share of the Issuer Company based on last 5 primary or
secondary transactions (secondary transactions where promoter / promoter group entities or shareholder(s) selling shares through offer for sale in IPO or shareholder(s) having the
right to nominate director(s) in the Board of the Issuer Company, are a party to the transaction), not older than 3 years prior to the date of filing of the DRHP/RHP, irrespective of the size
oftransactions. Not applicable.

c) Weighted average cost of acquisition, floor price and cap price:

Types of transactions Weighted average cost of Floor Price Cap Price
acquisition (% per Equity Share) Rle]) Rle])

Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / 48.46 N.A. N.A

convertible securities), excluding shares issued under an employee stock option plan/employee stock

option scheme and issuance of bonus shares, during the 18 months preceding the date of filing of this

Draft Prospectus, where such issuance is equal to or more than five per cent of the fully diluted paid-up

share capital of our Company (calculated based on the pre-issue capital before such transaction/s and

excluding employee stock options), in a single transaction or multiple transactions combined together

Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares 28.29. N.A. N.A.

equity / convertible securities), where promoters / promoter group entities or shareholder(s) having

the right to nominate director(s) in our Board are a party to the transaction (excluding gifts), during

the 18 months preceding the date of filing of this Draft Prospectus, where either acquisition or sale

is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based
on the pre-issue capital before such transaction(s) and excluding employee stock options granted

but not vested), in a single transaction or multiple transactions combined together over a span of
rolling 30 days.

Since there were no secondary transactions of equity shares of our Company during the 18 months N.A. N.A. N.A.
preceding the date of filing of this Draft Prospectus, which are equal to or more than 5% of the fully
diluted paid-up share capital of our Company, the information has been disclosed for price per share
of our Company based on the last five secondary transactions where promoters /promoter group
entities or shareholder(s) having the right to nominate director(s) on our Board, are a party to the
transaction, not older than three years prior to the date of filing of this Draft Prospectus irrespective
of the size of the transaction.
VII. Detailed explanation for Issue Price being [e] price of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares

(as set out above) along with our Company’s key financial and operational metrics and financial ratios for Fiscal 2024, 2023 and 2022.

[o]

To be included on finalization of price band
VIIl. Explanation for Issue Price being [e] price of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (as set out

above) in view of the external factors which may have influenced the pricing of the Offer.

[e]"

*To be included on finalization of price band
The Issue price is [®] times of the face value of the Equity Shares. The Issue Price of T [#] has been determined by our Company, in consultation with the Book Running Lead Manager
and s justified in view of the above qualitative and quantitative parameters.
Investors should read the above-mentioned information along with "Risk Factors", "Our Business", "Management’s Discussion and Analysis of Financial Condition and Results of
Operations" and "Financial Information" on pages 25, 84, 169 and 137 respectively, to have a more informed view. The trading price of the Equity Shares could decline due to
the factors mentioned in the "Risk Factors" on page 25 and you may lose all or part of your investment.

For further details, please see the chapter titled “BASIS FOR ISSUE PRICE” begining on page 88 of the RHP.

BID/ ISSUE

PERIOD BID/ISSUE CLOSES

BID/ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 18, 2024

ON**: FRIDAY, SEPTEMBER 20, 2024

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/ Issue Period shall be one Working Day prior to the Bid/Issue Opening Date.
**Our Company may in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/lssue Closing Date in accordance with the SEBI ICDR Regulations

A UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATF

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing extend the
Bid/Issue Period for a minimum of one (01) Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue
Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM and at
the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 (2) of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50% of the Net Issue shall be available
for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead
Manager, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which
one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of
under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be a vailable for allocation on a proportionate basis to all QIB
Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net
QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35% of the Net Issue shall be available for
allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders are
required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount (“ASBA) process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the
extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure”on page 254 of this Red
Herring Prospectus.

Bidders/Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an issue.
Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders/ Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification
dated February 13,2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see section titled "history and Certain Corporate Matters" on page 150 of the Red Herring Prospectus and Clause |1l of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section titled "Material Contracts and Documents
for Inspection” on page 299 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

ORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (‘NSE EMERGE’)

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE (Amt in '000'): The Authorized share Capital of the Company is X 1,400.00 lakhs divided into
1,40,00,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed and paid-up share capital of the Company before the issue is T 915.72 lakhs divided into 91,57,250
Equity Shares of face value of X 10/- each . Proposed Post Issue Paid-up Share Capital: T 130.43 lakhs divided into 1,30,43,250 Equity Shares of X 10/- each. For details of the Capital
Structure, see section titled "Capital Structure”on the page 67 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company, [+] shares of X [+]/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see section titled
"History and Certain Corporate Matters" on page 150 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see section titled "Capital
Structure”on page 67 of the Red Herring Prospectus.

LISTING:The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited ("NSE”) in
terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. Our Company has received an ‘in-principle’ approval letter dated July 19, 2024 from NSE
for using its name in this offer document for listing our shares on NSE. For the purpose of this Issue, the Designated Stock Exchange will be NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations. 2018.
The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 236 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF NSE (‘NSE EMERGE’) (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by NSE should notin any way
be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised to refer to the Offer Document for the full text of the Disclaimer Clause of NSE.

RISKS IN RELATION TO FIRST ISSUE: This being the firstissue of the Issuer, there has been no formal market for the securities of the Issuer. The face value of the equity shares
is Rs. 10/- The issue price/floor price/price band should not be taken to be indicative of the market price of the specified securities after the specified securities are listed. No assurance
can be given regarding an active or sustained trading in the equity shares of the Issuer nor regarding the price at which the equity shares will be traded after listing.

GENERAL RISK: Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of this Red Herring Prospectus. Specific attention of the investors
isinvited of the section titled “Risk Factors” beginning on Page No. 25 of this this Red Herring Prospectus.

ISSUER’S ABSOLUTE RESPONSIBILITY: Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus contains all
information with regard to our Company and the Issue, which is material in the context of this Issue, that the information contained in this Red Herring Prospectus is true and correctin all
material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of
which makes this Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect.

Simple, Safe, Smart
ASBA*| way of Application-

Make use of it!!!
*Application Supported by Blocked Amount (ASBA)
is a better way of applying to issues by simply
blocking the fund in the bank account. For further
details check section on ASBA.

Mandatory in Public Issues.

directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, d

=)

UNIFIED PAYMENTS INTERFACE

Khandwala Securities Limited - Rinav Manseta / Sanket Sharma (+91 224 076 7373) (Email ID: ipo@kslindia.com).

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the option to submit the application

Aadhaar and are in compliance with CBDT notification dated February 13,2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion; (ii) Non-Institutional Bidders with an application size of up to % 5,00,000 in the Non-Institutional Portion and the (iii) Eligible Employees, under the Employee
Reservation Portion. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure” on page 315 of the RHP. The process is also available on the website of Association of
Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the website National Stock Exchange of India Limited (“NSE’, and “Stock Exchange”) and can be obtained from
the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction. do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UP/
apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as the
Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For UPI related queries, investors can contact NPCI at the toll-free number-18001201740 and Mail ID- ipo.upi@npci.org.in. For issue related grievance investors may contact:

lemat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with

No cheque will be accepted.
BOOK RUNNING LEAD MANAGER

'} ™

A SECURITIES LIMITED

Khandwala Securities Limited

G-Il, Ground Floor, Dalamal House, Nariman Point, Mumbai, Maharashtra 400021 India.

Telephone : +91 224 076 7373; Facsimile: +91 224 076 7377/ 78

Email: ipo@kslindia.com, rinav@kslindia.com;

Investor grievance email: investorsgrievances@kslindia.com; Website: www.kslindia.com;

Contact Person: Rinav Manseta / Sanket Sharma; CIN No.: L67120MH1993PLC070709

SEBI Registration Number: INM000001899

Bigshare Services Private Limited
Andheri (East), Mumbai - 400 093, Maharashtra, India

Investor grievance email: investor@bigshareonline.com
Website: www.bigshareonline.com; Contact Person: Vin

REGISTRAR TO THE ISSUE

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,

Telephone: +91 226 263 8200; Facsimile: +91 226 263 8299; Email: ipo@bigshareonline.com

CIN No.: U99999MH1994PTC076534; SEBI Registration Number: INR000001385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Rakshita Agarwal

Plot No. 502B, Amara Jyothi, Road No. 31, Jubilee Hills, Hyderabad - 500 033, Telangana, India.
Telephone: +91 768 080 8823; Facsimile: N.A.

E-mail: cs@bikewo.in

Applicants can contact the Compliance Officer, the BRLM or the Registrar to the Issue in case of any pre-Issue or post-
Issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non receipt of refund orders and non receipt of funds by electronic mode etc. All
complaints, queries or comments received by Stock Exchange / SEBI shall be forwarded to the BRLM, who shall

ayak Morbale respond to the same.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investment in Equity Shares involves a degree of risk and are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the company at
www.bikewo.in, the website of the BRLM to the Issue at www.gyrcapitaladvisors.com and the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Bikewo Green Tech Limited, Telephone: +91812 100 7731, Registered office of the BRLM: Bigshare Services Private Limited, Telephone: +91 226 263 8200; Facsimile: +91 226 263 8299 and at the
selected locations of the Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE Emerge and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and

SEBI.

BANKER(S) TO THE ISSUE/ REFUND BANK/ SPONSOR BANK: Axis Bank Limited

UPI: Retail Individual Bidders can also Bid through UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus

Place: Hyderabad, Telangana
Date: September 11, 2024

On behalf of Board of Directors

Bikewo Green Tech Limited

Sd/-

Rakshita Agarwal

Company Secretary and Compliance Officer

Disclaimer: Bikewo Green Tech Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated September 11, 2024 has been filed with the Registrar of Companies, Hyderabad, Telangana
and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer and is available on the websites of the BRLMs at www.bigshareonline.com. Any potential investors should note that investment in equity shares involves a high degree of

risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled "Risk Factors"beginning on page 25 of the Red Herring Prospectus.
The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and u

nless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the

Securities Actand in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where suchissues and sales are made. There will be no public offering in the United States.

KIRIN ADVISORS
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