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BIKEWO GREEN TECH PRIVATE LIMITED

(Formerly known as ‘Right Automobiles Pvt. Ltd.)
CIN: U74999TG2016PTC113345

Regd. Office: Plot No.502B, Amara Jyothi, Road No.31, Jubilee Hills, Hyderabad, Telangana - 500033

NOTICE

NOTICE is hereby given that the Sixth (06%) Annual General Meeting of the members of
the Company “M/s. Bikewo Green Tech Private Limited” (formerly known as ‘Right
Automobiles Pvt. Ltd.) will be held on Monday, August 01, 2022 at the registered office of
the Company situated at Plot No.502B, Amara Jyothi, Road No.31, Jubilee Hills,
Hyderabad, Telangana - 500033 at 11.00 A.M. to transact the following business.

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements of the
Company for the year ended March 31, 2022, including Audited Balance
Sheet as at March 31, 2022, the Statement of Profit & Loss and Cash Flow
Statement for the year ended on that date together with the Reports of the
Board of Directors and Auditors thereon.

To re-appoint M/s. Kommula & Co., Chartered Accountants as Statutory
Auditors from the conclusion of this Annual General Meeting until the
conclusion of the Eleventh (11t) Annual General Meeting and to fix their
remuneration.

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and
other applicable provisions of the Companies Act, 2013, the Companies (Audit
and Auditors) Rules, 2014, as applicable including any amendments,
modifications, variations, or re-enactments thereof, the Company hereby re-
appoints M/s. Kommula & Co.; Charted Accountants, (Firm Registration No.
015628S), as a Statutory Auditors of the Company for a term of 5 (five)
consecutive years to conduct audit from the F.Y. 2022-23 to F.Y. 2026-27, to hold
office from the conclusion of this meeting until the conclusion of the Eleventh
(11%) Annual General Meeting of the Company, at a remuneration as may be
fixed by the Board of Directors and the Auditors with mutual consent from time
to time in addition to reimbursement of out-of-pocket expenses incurred by
them.

RESOLVED FURTHER THAT the Board of Directors or its Committee thereof, be
and is hereby authorized to decide and finalize, from time to time, during their
tenure the terms and conditions of appointment, including the remuneration of
the Statutory Auditors.”
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SPECIAL BUSINESS:

3.

To appoint Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393) as a
director.

To consider and if thought fit, to pass with or without modification(s) the
following resolution as an Ordinary Resolution:

“RESOLVED THAT Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393),
who was appointed as an Additional Director with effect from March 31, 2022 on
the Board of the Company in terms of Section 161 of the Companies Act, 2013
and who holds office up to the date of the ensuing General Meeting, and in
respect of whom the board of directors vide its meeting held on June 08, 2022
recommends under Section 160 of the Companies Act, 2013, proposing his
candidature for the office of a Director, be and is hereby appointed as a Director
of the Company.

RESOLVED FURTHER THAT the Board of Directors the Company be and is
hereby authorized to take such steps and generally to do all such acts, deeds,
matters and things as may be necessary, proper, expedient or incidental for
giving effect to this resolution.”

To make investments, give loans, guarantees and security in excess of
limits specified under section 186 of the Companies Act, 2013.

To consider and if thought fit, to pass with or without modification, the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies
Act, 2013, read with The Companies (Meetings of Board and its Powers) Rules,
2014 including any amendment thereto or re-enactment thereof for the time
being in force, if any, the approval of the members of the Company be and is
hereby accorded to the Board of Directors, to (a) give any loan to any Body
corporate(s) / person (s); (b) give any guarantee or provide security in
connection with a loan to any Body corporate(s) / person (s); and (c) acquire by
way of subscription, purchase or otherwise, securities of any Body corporate
from time to time in one or more tranches as the Board of Directors as in their
absolute discretion deem beneficial and in the interest of the Company, for an
amount not exceeding Rupees One Hundred and Fifty Crores Only (X
150,00,00,000/-) outstanding at any time notwithstanding that such
investments, outstanding loans given or to be given and guarantees and security
provided are in excess of the limits prescribed under Section 186 of the
Companies Act, 2013.
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RESOLVED FURTHER THAT in case of divestment of the investment, the
Directors of the Company be and are hereby authorized to decide, sign the
necessary applications, papers, forms, documents etc. for effective
implementation of decision of divestment taken by the Company from time to
time.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, Board
of Directors of the Company and/or any person authorized by the Board from
time to time be and is hereby empowered and authorised to take such steps as
may be necessary for obtaining approvals, statutory or otherwise, in relation to
the above and to settle all matters arising out of and incidental thereto and to
sign and to execute deeds, applications, documents and writings that may be
required, on behalf of the Company and generally to do all such acts, deeds,
matters and things as may be necessary, proper, expedient or incidental for
giving effect to this resolution.”

By order of the Board

For Bikewo Green Tech Private Limited
(Formerly known as 'Right Automobiles Pvt. Ltd.")

<

A\
Shri. Rama Mohan Thammineni

Place: Hyderabad Director
Date: 08.06.2022 DIN: 02331058
NOTES:

1.  AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO

APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/
HERSELF AND SUCH PROXY(IES) NEED NOT BE A MEMBER OF THE COMPANY.
PROY(IES) DULY STAMPED AND SIGNED MUST BE DEPOSITED AT THE
COMPANY'S REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE THE TIME
FOR HOLDING THE MEETING.

Members/Proxies are requested to bring along with them Annual Reports being
sent to them.

Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 is
enclosed.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT, 2013:

Item No. 2
To re-appoint M/s. Kommula & Co., (FRN: 015628S), Chartered Accountants as the
Statutory Auditors of the Company

M/s. Kommula & Co., Chartered Accountants (Firm Registration No. 015628S) whose
tenure as Statutory Auditors of the Company will expire at the conclusion of this 06t
AGM.

Based on the experience and competency of the said Auditors, requirement of the
Company and other relevant aspects and on the recommendation of Board of Directors
(‘the Board') at their meeting held on June 08, 2022 recommends the re-appointment of
M/s. Kommula & Co. (FRN.: 015628S), Chartered Accountants as a Statutory Auditors of
the Company for a term of 5 (Five) consecutive years commencing from F.Y. 2022-23 to
2026-27, for the approval of shareholders at ensuing Annual General Meeting. The
Auditors have confirmed that they are eligible for re-appointment and their
appointment, if made, would be within the prescribed limits and shall be in accordance
with the conditions and criteria as prescribed under section 139, 141 and other
applicable provisions of the Act and Rules made thereunder and board confirmed their
eligibility under the relevant provisions of Chapter X of the Companies Act, 2013 and
rules made thereunder.

The Board has accordingly recommended to the shareholders for their appointment for
a term of 5 (Five) consecutive years who shall hold the office till the conclusion of 11t
Annual General Meeting of the Company to be held in the year 2027.

None of the Directors, Key Managerial Personnel or their relatives are concerned or
interested in the resolution.

The Board of Directors recommend the Resolution at Item No. 2 of the accompanying
Notice for the approval of the Members of the Company as an ordinary resolution.

Item No. 3
To appoint Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393) as a
director.

Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393) was appointed as an
Additional Director w.e.f. March 31, 2022 in accordance with the provisions of Section
161 of the Companies Act, 2013 who holds office up to the date of ensuing General
Meeting. In this regard the board of directors vide its meeting held on June 08, 2022
recommended for the approval of the shareholders, proposing candidature of Shri.
Satyapoorna Chander Yalamanchili for appointment as Director of the Company in
accordance with the provisions of Section 160 and all other applicable provisions of the
Companies Act, 2013. The Board considered that the co-option of Shri. Satyapoorna
Chander Yalamanchili on the Board is desirable and would be beneficial to the Company
in various fronts and hence recommends resolution no. 3 for your approval.
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Shri. Satyapoorna Chander Yalamanchili is not disqualified from being appointed as a
Director in terms of Section 164 of the Companies Act, 2013 and has given his consent
to act as Director.

Except Shri. Satyapoorna Chander Yalamanchili, being appointee, none of the Directors
and Key Managerial Personnel of the Company and their relatives are concerned or
interested, financially or otherwise, in the said resolution.

Brief profile of director to be regularized, including nature of their expertise and other
disclosure as required under Secretarial Standards is provided hereunder:

A | Name Shri. Satyapoorna Chander Yalamanchili -
B | Brief Profile
i) Age 37 years
ii) Educational Qualification Graduate
iii) Experience in specific functional area | Shri. Satyapoorna Chander Yalamanchili is a post
graduate and is a serial entrepreneur turned
investor who owns businesses spanning in
aggrotech, urban mobility and electronics. He was
ranked Fortune India’s 40under40 list, 2021.
iv) Date of appointment on the board of March 31, 2022
the Company
C | Nature of expertise in functional area Mentioned in clause B (iii) above.
D | Directorship held in other Companies 1. Farmvillage Agro Inputs Private Limited
(excluding foreign and Section 8 2. Kamalalaya Cements Limited
Companies) 3. Etrio Automobiles Private Limited
4. Etrio Logistics Private Limited
5. Turn Labs Private Limited
6. Mint Mobility Private Limited
7.V Circuit Stores Private Limited
8. Takeoff Tele Solutions Private Limited
9. Bikewo Mobility Private Limited
10. Y]R Real Estate LLP.
E | Chairmanship/ Membership of Nil
committees of other Companies (includes
only Audit, Stakeholders Relationship and
Nomination & Remuneration Committee)
F | No.of Eq. shares of Rs.10/- each held by 9,00,000 (44.11%)
the Director
G | Relationship between Directors inter se Nil
(As per section 2(77) of the Companies
Act, 2013.

The Board of Directors recommends the Resolution at Item No. 3 of the accompanying
Notice for the approval of the Members of the Company as an ordinary resolution.
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BIKEWO GREEN TECH PRIVATE LIMITED

(Formerly known as 'Right Automobiles Pvt. Ltd.)
CIN: U74999TG2016PTC113345
'Regd. Office: Plot No.502B, Amara Jyothi, Road No.31, Jubilee Hills, Hyderabad, Telangana - 500033

BOARD’S REPORT

The Members
M/s. Bikewo Green Tech Private Limited

Your directors have pleasure in submitting sixth (6%) Annual Report of the Company
together with the Audited Statements of Accounts for the year ended March 31, 2022.

1.

FINANCIAL SUMMARY:

The Company’s financial performance for the year under review along with

previous year figures is given here under:

(T in Lakhs)

Particulars Year ended | Year ended

31.03.2022 31.03.2021

Total Revenue 1391.71 2297.71
Total Expenses 1369.58 2237.08
Profit before Extraordinary items and Tax 22.13 60.63
Profit or Loss before Tax 2213 60.63
Less: Current Tax 4.39 14.68
Deferred Tax 2.56 (1.32)
Profit or Loss After Tax 15.19 47.27

PERFORMANCE REVIEW AND COMPANY'’S STATE OF AFFAIRS:

The Company’s revenue from operations for the FY 2021-22 was X 1391.71
Lakhs compared to X 2297.71 Lakhs in the previous year. The Company’s profit
before exceptional items and tax was X 22.13 Lakhs during the year compared to
X 60.63 Lakhs in the previous year. The Company earned a net profit after tax of
X 15.19 Lakhs as against a net profit after tax of ¥ 47.27 Lakhs in the previous
year.

Your Directors are optimistic about Company’s business and hopeful of better
performance with increased revenue in the coming years. There was no change
in the nature of business of Company.

COVID-19:

The COVID-19 pandemic impacted the Company, but the Company resolved to
emerge stronger by shifting the focus immediately on improvement in market,
operational and financial performance, ensuring the health and well-being of all
employees, and on minimizing disruption to services for all our customers.
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4,

TRANSFER TO RESERVES:

Your Company has not created any reserves during the financial year ended
March 31, 2022,

DIVIDEND:

In order to accumulate profits of the Company for its future growth and
expansion of the business, the Directors of your Company have nor
recommended any dividend for the financial year 2021-22.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 does not apply
during the year under review.

CAPITAL STRUCTURE:

During the year under review, there were changes in the authorized and paid-up
share capital of the Company as detailed below.

Your Company’s Equity Share Capital as at the beginning of the Financial Year
2021-22 (i.e, as on April 01, 2021) and as at the end of the said Financial Year
(i.e, as on March 31, 2022) is as follows:

Category of Share Capital - Authorized Share Capital
(Equity) No. of Shares Face Value Total amount
per share (X) | (X)
As on April 01, 2021 10,00,000 10 1,00,00,000
LAs on March 31, 2022 22,00,000 10 [ 2,20,00,000

As on March 31, 2022, the authorized capital of the Company was increased from
. 1,00,00,000/- divided in to 10,00,000 equity shares of X. 10/- each to X.
2,20,00,000/- divided in to 22,00,000 equity shares of X. 10/- each vide extra-
ordinary general meeting held on March 09, 2022.

Category of Share Capital - Issued, Subscribed & Paid-up Share Capital

(Equity) No. of Shares Face Value Total amount
B pershare (X) | (X)

Ason April 01, 2021 10,00,000 10 | 1,00,00,000

As on March 31, 2022 20,40,300 10| 2,04,03,000

As on March 31, 2022, the issued, subscribed & paid-up share capital of the
Company was increased from . 1,00,00,000/- divided in to 10,00,000 equity
shares of X. 10/- each to . 2,04,03,000/- divided in to 20,40,300 equity shares of
X.10/- each by way of preferential allotment vide board meeting held on March
28 & 30, 2022.
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10.

11.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

There were no other material changes and commitments affecting the financial
position of the Company occurred between the end of the financial year (March
31, 2022) to which these financial statements relate and on the date of this
report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The disclosures pursuant to Section 134(3){(m) of the Companies Act, 2013 and
Rule 8 of the Companies (Accounts) Rules, 2014 pertaining to Conservation of
Energy, Technology Absorption and Foreign Exchange Earnings and Outgo are
not applicable to your Company.

EXTRACT OF ANNUAL RETURN:

In view of the amendment of Companies (Management and Administration)
Amendment Rules 2021 notified vide notification no. G.S.R. 159(E) dated March
5,2021, the requirement of attaching the extract of annul return with the Board’s
Report under Rule 12 of the Companies (Management and Administration)
Rules, 2014 has been omitted. Hence, from F.Y. 2020-21 onwards, there is no
requirement to attach the extract of annual return in Form No. MGT-9 with the
Board’s Report. However, as a good corporate governance practice the extract of
Annual Return is furnished in Annexure A and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

The Board met Ten (10) times during the financial year 2021-212, the
intervening gap between two meetings was within the period prescribed by the
Companies Act, 2013,

S. Date of the Board Meeting
June 24, 2021
August 31, 2021
November 02, 2021
January 21, 2022
February 03, 2022
March 08, 2022
March 12, 2022
March 28, 2022
March 30, 2022
March 31, 2022
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DIRECTORS AND KEY MANEGERIAL PERSONNEL OF THE COMPANY:

The Board of Directors of your Company at the start of the financial year 2021-
22 comprises of the following directors

Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393)

Shri. Manideep Katepalli (07840019).

During the year under review,

Appointments:

Shri. Nandaluru Vidhya Sagar Reddy (DIN: 09474749) was appointed as
Additional Director of the Company vide Board Meeting held on January 21, 2022
whose appointment was regularized vide extra ordinary general meeting held on
March 09, 2022.

Shri. Rama Mohan Thammineni (DIN: 02331058) was appointed as Additional
Director of the Company vide Board Meeting held on February 03, 2022 whose
appointment was regularized vide extra ordinary general meeting held on March
09, 2022.

Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393) was appointed as
Additional Director of the Company vide Board Meeting held on March 31, 2022
whose appointment as Director of the Company was recommended by the Board
of Directors vide its meeting held on June 08, 2022 for the approval of members
at the ensuing Annual General Meeting of the Company.

Resignations:
Shri. Manideep Katepalli was resigned as Director w.e.f. January 21, 2022.

Shri. Satyapoorna Chander Yalamanchili was resigned as Director w.e.f. February
03, 2022.

Shri. Nandaluru Vidhya Sagar Reddy was resigned as Director w.e.f. March 31,
2022.

The Board of Directors places its sincere appreciation for the services rendered
by the resigned directors during their tenure.

The Board of Directors of your Company at the end of the financial year 2021-22
comprises of the following directors

Shri. Satyapoorna Chander Yalamanchili (DIN: 00076393)

Shri. Rama Mohan Thammineni (DIN: 02331058).
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13.

14.

15.

16.

17.

Key Managerial Personnel:

The provisions of appointment of key managerial personnel as per section 203 of
the Companies Act, 2013 read with Rule 8A of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are not applicable to the
Company.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture or Associate Company
during the year under review. However, your Company has become a subsidiary
(50.99%) of M/s. MIC Electronics Limited as on March 31, 2022 and is
continuing as subsidiary as on the date of this report.

DEPOSITS:

Your Company has not accepted any deposits from Public or Members during the
year undr review in terms of the provisions of Section 73 and 74 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014
as amended from time to time.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for appointment of Independent Directors does
notapply to the Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested
and no reportable material weakness in the design or operation were observed.

STATUTORY AUDITORS:

The Members at the 15t Annual General Meeting of the Company held on
September 30, 2017 has appointed M/s. Kommula & Co., Chartered Accountants
(Firm Registration No. 015628S and Membership No. 235873) having their oflice
at Lavanya Nagar, Balkampet, Hyderabad - 500018 as the Statutory Auditors of
the Company to hold office for a term of five years i.e., from the conclusion of the
said Annual General Meeting until the conclusion of 6" Annual General Meeting
of the Company to be held in the year 2022.
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18.

19.

20.

The Board of Directors in its meeting held on June 08, 2022 recommended the
re-appointment of M/s. Kommula & Co., Chartered Accountants (Firm
Registration No. 015628S and Membership No. 235873) having their office at
Lavanya Nagar, Balkampet, Hyderabad -~ 500018 as the Statutory Auditors of the
Company for another term of 5 consecutive years for the approal of members at
the ensuing Annual General Meeting i.e., from the conclusion of 6% Annual
General Meeting until the conclusion of 11% Annual General Meeting of the
Company to be held in the year 2027. The Company has received a certificate
from the above Auditors to the effect that they were not disqualified to continue
as Auditors in accordance with the provisions of Section 141 of the Companies
Act, 2013.

The Ministry of Corproate Affairs vide its Notification dated May 7, 2018 had
dispensed with the requirement of ratification of Auditors appointment by the
shareholders, every year. Hence, the resolution relating to ratification of
Auditor’s appointment will not be included in the Notice of the Annual General
Meeting(s) of the Company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATIONS, RESERVATION OR ADVERSE REMARKS OR DISCLAIMERS:

(i) MADE BY THE AUDITOR IN THE AUDIT REPORT:

There are no qualifications, reservation or adverse remarks made by the
Statutory Auditor in the Auditor’s Report for the year under review.

(ii) MADE BY THE COMPANY SECRETARY IN PRACTICE IN THE SECRETARIAL
AUDIT REPORT:

The provisions of Section 204 (Secretarial Audit) of the Companies Act, 2013 is
not applicable to the Company during the financial year 2021-22.

MAINTENANCE OF COST RECORDS:

The Company does not fall under the category of Section 148(1) of the
Companies Act, 2013 and hence such disclosure and maintenance of cost
accounts/cost records is not applicable.

REPORTING OF FRAUDS BY AUDITOS:

During the year under review statutory auditors has reported the Board, under
Section 143(12) of the Companies Act, 2013, no instances of fraud committed
against the Company by its officers or employees, the details of which would
need to be mentioned in the Board’s Report.
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22,

23.

24.

25.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Board has adopted a Risk Management Policy to identify various risks,
implement measures to minimize impact of these risks where it is deemed
necessary and possible, and a process to monitor them on a regular basis.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

The Company has not given any loans or guarantees or made any investment
covered under the provisions of the Section 186 of the Companies Act, 2013
during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

The Company has entered transactions with related parties which are in the
ordinary course of business and are detailed in Notes to Financial Statements,
However, the transactions do not fall under the purview of the provisions of
Section 188 of the Companies Act, 2013.

Apart from afore-mentioned, there were no other Related Party Transactions
entered into by the Company with Promoters, Directors or other designated
persons. Therefore, disclosure of Related Party Transactions in Form AOC-2 as
per the provisions of Sections 134(3)(h) and 188 of the Companies Act, 2013
read with Rule 8(2) of the Companies (Accounts) Rules, 2014 is not applicable.

COMPANY'S POLICY RELATED TO DIRECTORS’ APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(3)(c) and 134(5) of the
Companies Act, 2013 the Board hereby submits its responsibility Statement:

(a) That in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation rclating to
material departures;
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26.

(b)

(c)

(d)

(e)

That the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the financial year ended March 31, 2022 and of the profit and
loss of the Company for that year under review;

That the directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

That the directors had prepared the annual accounts for the financial year
ended March 31, 2022 on a going concern basis;

That the directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were adequate
and operating effectively.

DISCLOSURES AS PER THE COMPANIES (ACCOUNTS) RULES, 2014-:

S. Particulars Remarks

No

1. Change in Nature of Business, if | There has been no change in the
any nature of business of the Company

_ during the year under review.

y Details of Directors / Key |Details of appointment and
Managerial Personnel (KMP) who | resignations were provided under
were appointed or have resigned | clause 12 above.

_ during the Financial Year 2021-22.

3. Names of Companies which have | During the year under review, no
become or ceased to be its | Company became or ceased to be a
Subsidiaries, Joint Ventures or | subsidiary, join venture or associate
Associate Companies during the | of the Company.

Year.
4, Details of Deposits covered under | (i) Accepted during the year: Nil

Chapter V of the Companies Act, | (ii) Remained unpaid or unclaimed

2013 during the year: Nil

(iii) Whether there has been any
default in repayment of deposits
or payment of interest thereon
during the year and if so,
number of such cases and total
amount involved:
a. At the beginning of the year:

Nil

b. Maximum during the year: Nil

c. Atthe end of the year: Nil
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28.

29.

30.

5.

Details of Deposits which are not
in compliance with the
requirements of Chapter V of the
Companies Act, 2013

Nil

Details of significant and material
orders passed by the Regulators or
Courts or Tribunals, impacting the
going concern status and the
Company’s operations in future

During the Financial Year 2021-22,
there were no significant and
material orders passed by the
regulators or courts or tribunals
which can adversely impact the

going concern status of the Company
and its operations in future.

Your Company has internal financial
controls commensurate with the size
and scale of its operations.

7 Details in respect of adequacy of
internal financial controls with
reference to the financial
| statements

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7
of the Companies (Meetings of the Board and its Powers) Rules, 2013 is not
applicable to the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in
future.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Provisions of Section 135 of the Companies Act, 2013 read with Rule 8(1) of
the Companies (Corporate Social Responsibility Policy) Rules, 2014 are not
applicable to the Company for the year under review.

PARTICULARS OF EMPLOYEES:

The provisions of Section 197 of the Companies Act, 2013 and Rule 5(2) & 5(3)
of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are not applicable on a Private Limited Company and also there are
no employees who are in receipt of remuneration of Rs. 102 Lakhs or more per
annum or Rs. 80.50 Lakhs or more per month, where employed for a part of the
year.



Bikewo Green Tech Private Limited
(Formerly known as ‘Right Automobiles Pvt. Ltd)

31.

32.

33.

34.

35.

SECRETARIAL STANDARDS:

During the year under review, the Company has duly complied with the
applicable provisions of the revised Secretarial Standards on Meetings of the
Board of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2)
issued by the Institute of Company Secretaries of India (ICSI).

HUMAN RESOURCES:

The manpower requirement of offices of the Company is assessed continuously.
The Industrial relations of the Company continued to be harmonious during the
year under review.

OBLIGATION OF THE COMPANY UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTITON, PROHIBITION AND REDRESSAL)
ACT, 2013:

The Company has a zero tolerance towards sexual harassment at the workplace
and has a policy on prevention of sexual harassment at workplace, which
provides for a proper mechanism for redressal of complaints of sexual
harassment.

CHANGE IN NAME OF THE COMPANY:

During the year under review, the name of the Company was changed from M/s,
Right Automobiles Private Limited to M/s. Bikewo Green Tech Private Limited to
resemble the main business operations of the Company vide extra ordinary
general meeting held on March 14, 2022.

CHANGE IN REGISTERED OFFICE OF THE COMPANY:

The registered office of the Company was changed from H. No. 7-2-1813/5/A,
Plot No. 9P, 11P & 12, Czech Colony, Opp: Reliance Fresh, Sanath Nagar,
Hyderabad - 500018, Telangana to Plot No.502B, Amara Jyothi, Road No.31,
Jubilee Hills, Hyderabad, Telangana - 500033 which is within the local limits of
the city/ town/ village vide board meeting held on 30th March, 2022.



Bikewo Green Tech Private Limited
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BIKEWO GREEN TECH PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of BIKEWO GREEN TECH PRIVATE LIMITED (the
"Company"), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profitand Loss
(including Other Comprehensive Income), the Staternent of Changes in Equity and the Staterment o
Cash Hows for the year ended on that date and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid  financial statements give the information required by the Companies Act, 2013 (the "Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022 and its profit foial comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the  financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
describedin the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accerdance with theCode of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant o
our audit of the financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethicalresponsibiliies in accordance with these requirements and the
ICAl's Code of Ethics. We believe thatthe audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinionon the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the consolidated financial statements, financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our auditof the financial statements, ourresponsibility is to read the otherinformation
and, in doing so, consider whether the other information is materially inconsistent with the  financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially nisstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
otherinformation, we are required to report Il fact. We have nothing fo report in this regard




Management's Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial staterments that give a true and fair view of the financial

position, financial performance, including other comprehensive income, changes in equity ancdeash
flows of the Company in accordance with the Ind AS and ofher ac counting principles generally
accepted in India. This responsibility also includes mainienance of adequate accounting records in

occordgnce with the provisions of the Act for safeguarding the assets of the Company and for
preventingand detecting frauds and other iregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and mainlenance of adequaie internal financial controls, that were operating
effectivelyfor ensuring the accuracy and colmpleleness of the accounting records, relevant to the
preparation and presentfafion of the  financidl statements that give a frue and fair view and are free

from material misstatement, whether due to fraud or error.

In prepating the  financial statements, manaasment is responsible for osse ssing the Company's ability
fo confinue as a going concerm disclosing, as applicable, matters related fo going concern and using
the going concern basis of ac: ounting unless managemenl either inlends o liquidalethe Company

or to cease operations, or has no redlistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the  financial statementsas a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not @
guarantee that an audit conducted in accordance with SAs will always detfect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these  financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We dlso:

* Identify and assess the risks of material misstatement of the  financial statements, whetherdue to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls systemin place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the  financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to confinue 0s a going concern.

e Evaluate the overall presentation, structure and content ofjrr)x':-.{:ﬁ'r,}p:- L_:{.;I sfo‘remenf.s, including the
disclosures, and whether the financial statements i ‘re:u._::;aoqn\.‘v: P?Tr%qugu (] fransactions and events
in a manner that achieves fair presentation. ‘/&;/ & ”\\
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*  Maleriality is the magrilude of misstatements in the  financial statements that, inclivi lUally orin
aggregale, makes it probable that the econormic decisions of a reasonably knowled=able user
of the  financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) fo evaluate the effect of any idenfified misstatements in the  financial statements.

We communjcgfe with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
infernal control that we identify during our audit.

We diso provide those charged with governance with a statement that we have complied with
relevant ethical requirernents regarding independence, and to communicate wilh iherm all
relationships and othear mallers thal Imay reasonably be thought to bear on our indepandence, andl

where applicable, related safequarcdls.

From the matters communicated with those charged with governance, we determine those matiers
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
L. Asrequired by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

b) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

¢) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

d) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the direcfors is
disqudlified as on March 31, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

¢) Since the Company's turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial contrals aver financial reporting
of the company and the operating effectiveness of such controls vide nofification
dated June 13, 2017;

)  Withrespect to the other matters to be included in the Auditor's Reportin accordance
with therequireaments of section 197(14) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given fo us, the remuneration paid by the Company to its direclo:s_s:iuﬂwq.rjbe yearisin
accordance withthe provisions of section 197 of the Act. /éﬁ\,[—'-{\’ ?“\
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2) W.iTh respect to the other matters to be included in the Auditor's Reportin accordance
W|‘r_h Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to

us:

1. The Company does not have any pending litigations which would impact its

financial position.

ii The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

11 There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

n

(a) The Management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company fo or
in any other person or entity, including foreign entity {"Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:;

(b) The Management has represented, that, fo the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been receivedby the Company from any person or entity, including
foreign enfity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that theCompany shall, whether, directly or indirecly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and

appropriatein the circumstances, nothing has come to our notice that has
caused us fo believe that the representations under sub-clause (i) and (i) of
Rule 11{e), as provided under

(a) and (b) above, contain any material misstatement.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (the “COrder") issued by the

Central Government in ferms of Section 143(11} of the Act, we give in "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

For KOMMULA & CO —

Chartered Accountants /é%\\“ 3 f‘?iﬁ:\
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Date: 18.05.2022
Place: Hyderabad

UDIN : 22235872AMLVV(G2598



Kommula & Co.
Chartered Accountants

Flat No.S506, SVSS Nivas, Czech Colony,
Street No.01, Sanathnagar, Hyderabad -18

Cell : 96039 81369.
ANNEXURE ‘A’ 7O THE INDEPENDENT AUDITOR'S REPORT

(Referredto in paragraph 2 under Report on Other Legal and Regulatory Requirements’ section
of ourreport to the Members of BIKEWO GREEN TECH PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by usin the normal course of audit, we state that:

111

AR

1.

In respect of the Compariy's Property, Plant and Equipment and Intangible Assets:

@) (A) The Company has maintained proper records showing full particulars, including
quantitative detaiis and situaiion of Property, Plant and Equipment and 1elevari
dsiails of righi-of-use assedts.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

()  The Company has a program of physical verification of Property, Plant and Equipment and
right-of-use assets so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management duiing the vear. According to the
informalion and explanations given 1o us, no material discrepancies were noficed on such
verification.

(¢)  According to the information and explanations given 1o us and the records examined by
us and based on the examination of the registered sale deed on property provided to us,
we report that, the title deeds, comprising ail the immoveable properties of land and
buildings which are freehald, are held in the name of the Company as at ihe Baiancs
Sheet date.

(d)  The Company has not revolued any of its Property, Plant and Equipment (including right-
o1-use assels) and infangible assats during the year.

(c)  No proceedings have been initigted during the vear or are pending against the
Companyas at March 31, 2022 for holding any benami property under the Benarmi
Transactions {Prohibition} Act, 1988 {as amended in 2016) and riies rmade thers undier.

{a] As explained to us, the inventories were physically verified during the year by the
managemernt at reasonable intervals and no material discrepancies were noticed on
physical verification.

(b) During the year, the company has been sanctioned increased limits in the form of Working
Capital Loan 1o Rs.480 Lakhs from Rs.300 Lakhis (Including GECL loan of Rs.83.00 Lakhs)

According fo the information and explanations given to us and on the basis of our exarmination
of the records of the Company, the Company has not made any investrments, provided
guarantee or security or granted any advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any oiher parties. Therefore, the provisions of
clause 3iii) of the said order are not applicable fo the company

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments madc and guarantces and sccuritics provided,
as applicable.

The Company has not accepted any deposit or amounts which are deermed to be deposits.
Hence, reporting under clause 3(v} of the Order is not applicable.

Pursuant to the rules made by the Central Government under sub section (1) of Section 148 of
the Act, the maintenance of cost recordls is no+ c:pphcable for the company.
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Vi,

Vi

IX

XI.

XII.

In respect of statutory dues:

(@) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities. There were no
undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other materiai statutory dues in arrears as at March 31, 2022 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statuary dues
referred in sub- clause (a) which have not been deposited on account of any dispute.
Therefore, the provisions of clause (vii) (b) of paragraph 3 of the order are not applicable to the
company

There were no fransactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1941).

(a) The Company has not defaulted in repayment of loans and borrowings or in the payment
of inferest thereon to any lender during the year.

(b) The Company hasnot been declared wiliful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

{e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, Joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x}(a) of the Orderis not applicable.

{b) During the year, the Company has made preferential allotment or private
placement of shares during the year and the requirements of section 42 and
Section 62 of the company act,2013 have been complied with and the funds have
been used for the purpose for which the funds were raised.

{a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been

filed in Form ADT-4 as prescribed under rute 13 of Companies (Audit and Audh‘ors.)
Rules, 2014 with the Central Government, during the year and up to the date of this

report.
(c) There are no whistle-blower complaints during the year by the company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.
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X1,

XIV.

XV.

XVI.

XVII.

XVII.

XIX.

XX.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act,2013 with respect to applicable fransactions with the related parties
and the details of related party transactions have been disclosed in the financial
statements as required by theapplicable accounting standards.

The company is not covered by section 138 of the Companies Act,2013, related to
appointment of internal auditor of the company. Therefore, the provisions of clause
{xiv) of paragraph 3 of the order are not applicable to the Company

In our opinion during the year the Company has not entered into any non-cash
transactions withits Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45-1A of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3{xvi)(a), {b), (c) and (d)
of theOrder are not applicable.

The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

There has been noresignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assefs and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit reportindicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We furthersiate that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a pericd of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Since the provisions of Section 135 of the Companies Act, 2013 with regard to
Corporate Social Responsibility are not applicable to the company, hence clause 3
(xx) of the Order is not applicable.

For KOMMULA & CO
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Place: Hyderabad

UDIN : 22235872AMLVVG2598



BIKEWO GREEN TECH PRIVATE LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2022

Rupees in Lakhs

For the Current For the Previous
Particulars NOTE NO | Reporting Date Reporting Date
31 MAR 2022 31 MAR 2021
I Non- Current Assets
a) Property, Plant and Equipment 2.1 316.84 153.80
b) Capital Work-in-Progress 2.2 462.39 276.25
c) Other intangible assets 2.3 11.19 13.65
d) Financial Assets

(i) Investments 2.4

(i) Loans 25 _

(i} Other Financial assets 2.6 = -
e) Deferred tax assets {Net) - 0.09

Other Non-Current Assets 2.40 =
Total Non-Current Assets 792.82 443.80

2 Current Assets
Inventories 2.7 512.19 331.99
Financial Assets

Investment - -
Trade Receivables 2.8 5.24 177.75
Cash and cash equivalents 2.9 2.04 3.40
Bank balance other than cash and cash equivalg 2.10 - 14.87
Loans 2.11 44.67 148.27

Other Financial Assets - -

Other Current Assets 2.12 140.45 96.02
Total Current Assets 704.58 77231
Total Assets 1,497.41 1,216.10
EQUITY AND LIABILITIES

I Equity
Equity Share Capital 2.13A 204.03 100.00

Other Equity 2.13B 509.31 265.25

Total Equity 713.34 365.25
2 Liabilities

Non- Current Liabilities

Financial Liabilities

Borrowings 2.14 235.01 410.72

Provisions - .

Other non-current liabilities -

Deferred tax liabilities (Net) 2.46 =
Total Non- Current Liabilities 237.47 410.72
Current Liabilities
Financial Liabilities

Borrowings 2.15 379.95 277.73

Trade Payable 2.16 8.41 73.84

Other Financial Liabilities > -
Other Current Liabilities 2.17 141.00 75.69
Provisions 2.18 17.25 12.86
Total Current Liabilities 546.60 440.12
Total Liabilities 784.07 850.85
Total Equity and Liabilities 1,497.41 1,216.10

SIGNIFICANT ACCOUNTING POLICIES 1

_{iMem No.235872)

See accompariying notes forming part of the financial statements
In terms of our report oﬂc/:chef&
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BIKEWO GREEN TECH PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2022

Rupees in Lakhs

See accompanying notes forming part of the financial statements

Particul Note For the Year Ended| For the Year Ended
viars No 31 Mar 2022 31 Mar 2021
I, Revenve
Revenue from operations (gross) 1,380.60 2,272.26
Less: Excise duty /GST - -
Revenue from operations (net) 2.19 1,380.60 2,272.26
Otherincome 2.20 11.11 25.46
Total revenue 1,391.71 2,297.71
Il Expenses
Cost of materials consumed = =
Purchase of stfock-in-trade 2.21 1,224.18 1,772.35
Change in inventories of finished goods work in
progress and stock- in-frade 2.22 (180.19) 91.84
Employee benefits expense 2.23 111.52 153.65
Finance costs 2.24 58.72 22.15
Depreciation and amortisation expense 2.25 30.64 6.01
Other expenses 2.26 124.71 191.08
Prior Period Expenses - -
Total expenses 1,3469.58 2,237.09
lll. | Profit before exceptional and extraordinary items 22.13 60.63
and tax (1-11)
IV. |Extraordinary items = -
V. Profit before tax(lll-1V) 22.13 60.63
VL. Tax expense:
a) Current tax expense for current year 4.39 12.86
b) Tax Paid for earlier years - 1.82
c) Deferred tax liabilities (2.58) 1.32
6.95 13.36
VI, | Profit for the year/period (V-VI) 15.19 47.27
VIll. | Other Comprehensive Income
ltems that will not be Reclassified to Profit & Loss
Gain / (loss) on Foreign Exchange fluctuation
Income tax on above
Total Other Comprehensive Income (Net of tax) " -
IX. Total Comprehensive Income (VII+VIII) 15.1% 47.27
Earnings per equity share of Rs.10 Each
Basic Rs. 0.74 4.73
Diluted Rs. 0.74 473
SIGNIFICANT ACCOUNTING POLICIES 1

i lenms of our report attached

For Kommula & Co - T

Chartered Accoﬂ(@tnj_ 8 & N\
' O N\

(FRN:0156285) /(0 \¢ \
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LG\ w0237 2
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i\.-slaiyonamyo na

{(Mem No0.235872)

Place : Hyderabad

Date : 18th May 2022

UDIN : 22235872AMLVVG2598

Satyap

For Blkewo Green Tech Private Limited

-

o

orna Chander Y

Director
DIN : 00076393

L

Rama Mohan T

Director
DIN : 02331058
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BIKEWO GREEN TECH PRIVATE LIMITED

(Rs. in Lakhs)

2.2 Capital Work-in-progress As at 31 As at 31st
. March 2022 March, 2

Carnrying amount at the beginning of the year 276.25 22
Additions during the year @ 186'1 4 2 -
Capitalised during the year . - fess
Carrying amount at the end of the year 462.39 276.25 1
Capital Work-in-Progress are related to following projects :
— (Rs. In Lakhs)

articulars Less than 1 1-2 years 2-3 Years More than 3 Total

year years

"Electric car retrofitting 186.14 276.25 - 462.39
Totals 186.14 276.25 0.00 0.00 462.39

(Rs. in Lakhs)

2.3. Intangible Assets Computer Software - Acquired
Year ended 31st March, 2021

Gross Carrying Amount

Opening Balance 17.81
Additions -
Closing Balance 17.81
Accumulated Amortisation

Opening Balance 4.16
For the Year -
Closing Balance 4.16
Net Carrying Amount 13.65
Period ended 31 March 2022

Gross Carrying Amount

Opening Balance 17.81
Additions/ (Deletions) 0.43
Closing Balance 18.24
Accumulated Amortisation

Opening Balance 4,16
For the Year 2.89
Others -
Closing Balance 7.05
Net Carrying Amount 11.19




BIKEWO GREEN TECH PRIVATE LIMITED

Note 2.4: investments

As at 31 March  As at 31
2022 March 2021

Unguoted:

Note 2.5: Loans

As at 31 March  As at 31
2022 March 2021

Non - Current
(Unsecured and considered good)
Loans and advances

Note 2.6: Other Financial assets

As at 31 March  As at 31st
2022 March 2020

Non - Current

(Unsecured and considered good)
a} Capital Advances

b) Secuity deposits

c) MAT credit enfitlement

Note 2.7: Inventories (At lower of cost and net realisable value)

As at 31 March  As at 31

2022 March 2021
Purchase in Transit 24.81 -
Trading Goods 487.38 331.99

512.19 331.99




BIKEWO GREEN TECH PRIVATE LIMITED

Note 2.8: Trade receivables (Unsecured)

Trade receivables considered good - unsecured
Less : Allowance for expected credit loss
Trade receivables considered good - unsecured

Trade receivables which have significant increase in credit risk

Less : Allowance for expected credit loss

Trade receivables - credit impaired
Less : Allowance for expected credit loss

Total Trade receivables

As at 31 As at 31
March 2022 March 2021
5.24 177.75
3-3.24 17;.75
0.00 0.00
E).OO E).OO
0.00 0.00
0.00 0.00
5.24 177.75

Trade receivables ageing schedule for the year ended as on March 31, 2022 and March 31,2021

Particulars Lessthan 6 months 1-2 2-3 More Total
six tolyear years years than3
months years
Undisputed Trade receivables
- Considered good 4.85 B 0.39 - - 5.24
177.47 - 0.28 - - 177.75
- Which have significant increase in credit risk z - - = Z
- Credit impaired - - - - -
4.85 - 0.39 - - 5.24
177.47 - 0.28 - - 177.75
Less : Allowance for credit loss - - E - - =
Total Trade receivables 5.24




BIKEWO GREEN TECH PRIVATE LIMITED

Note 2.9: Cash and cash equivalents

As at 31 March
2022

As at 31 March
2021

Cash on Hand

2.04

3.40

2.04

3.40

Note 2.10: Bank balance other than cash and cash equivalents

As at 31 March

As at 31 March

2022 2021
Balances with Banks:
In current accounts = 14.87
In Deposit accounts -
- 14.87

Note 2.11: Loans

As at 31 March

As at 31 March

2022 2021
Current
(Unsecured and considered good)
Loans and advances 44.67 148.27
44.67 148.27

Note 2.12: Other Current Assets

As at 31 March

As at 31 March

2022 2021

Deposits 74.37 55.41
Prepaid expenses 7.94 2.91
GST Balances 33.53 7.11
TDS receivable 2.48 1.43
Advances for supply of goods and rendering of services 22.13 29.16
Advance tax - -

140.45 96.02




BIKEWO GREEN TECH PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET

As ar 3l As af 31
PARTICULARS March 2022| March

Note 2.13 A: Share capital
Authorised
i) 2,200,000 (31.03.2021:1,000,000) Equity Shares of Rs.10 each 220.00 100.00
Issued, subscribed and fully paid up
i) 2,040,300 (31.03.2021 : 1,000,000) Equity Shares of Rs.10 each 204.03 100
Total 204.03 100.00

Notes:
i) Reconciliation of number of shares and amount outstanding at March 31,2022 and March 31,2021 is
as follows:
Year Ended 31 March | Year Ended 31 March
Particulars 2022 2021
No.of No.of
Shares Amount Shares Amount
a) Equity
Shares outstanding at the beginning of the Year/Peri 10,00,000 100.00 10,00,000 100.00
Shares issued during the year/period 10,40,300 104.03 - -
Shares outstanding at the end of the year/period 20,40,300 204.03 10,00,000 100.00

ii) Detdils of shares held by each share holder holding more than 5% shares

Year Ended 31 March

Year Ended 31 March

2022 2021
No.of No.of
Name of the share holder Shares Held % Shares Held A
a) MIC Electronics Ltd 10,40,300 50.99 - -
b) Mr.Satyapoorna Chander Yalamanchili 9,00,000 4411 9.50,000 95.00
¢ ) M/s.Saral Talwar HUF 1,00,000 4.90 - =
¢ ) Mr. Manideep K - - 50,000 5.00
20,40,300 100.00 10,00,000 100.00
iii) Details of shares held by promoters as at 31.03.2022
70 OF
change
Number of | % of total | during the
Promoter Name shares shares year
a) Satyapoorna Chander Yalamanchili 9,00,000 4411 (50.89)




BIKEWO GREEN TECH PRIVATE LIMITED

CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH,2022

a) Equity Share Capital (Refer Note 2.13 A)

Equity shares of Rs. 10/- each issued, subscribed and fully paid

At 31st March 2020

At 31st March 2021

At 31st March 2022

{Rs. In Lakhs)

10.00

10.00

20.40

b) Other Equity - Reserves and Surplus (Refer Note 2.13 B)

(Rs. In Lakhs)

CAPITAL SECURITIES ENERAL RETAINED
PARTICULARS RESERVE :Zil\(;l:jlﬂ\: RGESERVES EARNINGS TOTAL

As At 31 St March,2020 188.10 29.88 217.98
Profit for the Year 47.27 47.27
Other Comprehensive Income {Net of Tax)

Total Comprehensive Income for the Year - 47.27 47.27
As At 31 St March,2021 188.10 77.15 265.25
Profit for the Year 15.19 15.19
Added 228.87 228.87
Total Comprehensive Income for the Year 228.87 15.19 244.05
As At 31 St March,2022 416.97 . 92.34 509.31

In terms of our report attached
For Kommula & Co

Chartered Accountants
(FRN:015628S)

-

L_L:”'F

i A

A oA
__-'}./Sotyanurayunu

(Mem No0.235872)
Place :Hyderabad
Date : 18th May 2022

For Bikewo Green Tech Private Limited

i

4. ¢ ‘L »

Satyapoorna Cﬁander Y
Director
DIN : 00076393

Rama Mohan T
Director
DIN : 02331058




BIKEWO GREEN TECH PRIVATE LIMITED

As ar 3i As af 31
PARTICULARS March 2022 March
Note 2.13 B:- Reserves and surplus
i) Capital reserve
Opening balance = =
Add: Additions during the year/period ( note ) =
OPENING balance -
i} Securities premium account
Opening balance 188.10 188.10
Add: Premium on Shares 228.87 -
416.97 188.10
iv) General reserve
v) Surplus in statement of profit and loss
Opening balance 77.15 29.88
Add: Profif for the year/period 15.19 47 .27
Less: Appropriations =
Proposed dividend .
Dividend distribution tax -
OCl - -
Less : Adjustment (Retain Earnings - Fixed Assets) - :
Closing Balance 92.34 77.15
Total 509.31 265.25
Note 2.14: Long-term Borrowings
Secured Loans
Deferred payment liabilities Bank Loans - Note (i) 235.01 82.75
Unsecured Loans -
Deterred payment liabilities -Business Loans - 61.74
Loans and advances from related parties s
i) Satya Poorna Chander Yalamanchili - 39.73
ii) Inter Corporate Deposits - 226.49
235.01 410.72

Note (i) : Deferred Payment liabilities are Vehicle Loans availed from Axis Bank & HDFC Bank and
secured by hypothecation of vehicles which carries the following terms & conditions. Deferred
payment liabilities falling due within 12 months are shown under the head "Other Current Liabilities"

Name

Axis Bank - Range rover Car Loan
HDFC Bank - Benz Car

HOFC Bank - Crela Car Loan
HDFC Bank - Benz Car 2021

HDFC Bank - Camry Car Loan

Loan Month of Rate of Month of
Amount First Interest Last

Installmen Installmen

93.00 | 10-Nov-21 8.26% 10-Oct-25
85.46 | 7-Apr-21 10.00% 7-Mar-26
8.15 [ 5-May-21 11.00% 5-Oct-25
61.48 | 7-Dec-21 10.75% 7-Nov-26
13.54| 5-Oct-19 12.25% 5-Feb-23




BIKEWO GREEN TECH PRIVATE LIMITED

Note 2.15: Short-term borrowings

From Banks - Note {ii) 379.95 277.73
Unsecured Loans from Subsidiaries - -

379.95 277.73
i) Loans repayable on demand includes an amount of Rs. 379.95 lakhs (31.03.2021:Rs. 277.73 lakhs)
represents working capital loans from state bank of india are inter alia secured by way of pari passu
charge on current assets of the company both present and future. Further these loans are secured by
personal guarantee of Mr. Satyapoorna Chander Yelamanchili and Mr. Manideep
Katepalli and properties of Mr. Satyapoorna Chander Yelamanchili.

Note 2.16 : Trade payables

Payables for materials

-cdues to MSME 0.00 0.00
-dues to Others 1.56 19.28
Payables for services
-dues fo MSME 0.00 0.00
-dues to Others 6.85 54.56
8.41 73.84

Trade Payables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021
(Rs. In Lakhs)

Particulars Lessthan1 1-2years 2-3 Years More Total
year than 3

Outstanding dues to MSME . . .
Qutstanding dues to MSME - - - )
Others 8.41 - - - 8.41

Others 73.84 - - - 73.84
Total trade payables 8.41 0.00 0.00 8.41
73.84 0.00 0.00 73.84

Note 2.17: Other current liabilities

Current maturities of long term debt - Note (i) 73.44 47.84
TDS Payable 13.48 13.54
Salaries Payable 10.26 11.27
Security Deposit Received 35.67 -
Advance Received 3.02 -
Others 5.13 3.03

141.00 75.69
Notes:

Note 2.18: Short-term provisions

Provision for income tax 17.25 12.86
Provision for FBT = -

17.25 12.86




BIKEWO GREEN TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Rupees in Lakhs

Year Ended 31

Year Ended 31

Paticulars MAR 2022 MAR 2021
Note 2.19: Revenue from operations
Revenue from Traded goods 1,380.60 2,272.26
Total 1,380.60 2,272.24

Year Ended 31

Year Ended 31

Paficulars MAR 2022 MAR 2021
Note 2.20: Other Income
a) Forfieted Income 3.92 6.56
b) Sales Commission 0.10 9.53
c) Otherincome 7.09 9.37
11.11 25.46
Paticulars Year Ended 31 Year Ended 31
MAR 2022 MAR 2021
Note 2.21: Purchase of stock-in-trade
Purchases of Traded Goods 1,224.18 1,772.35
1,224.18 1,772.35
Paticulars Year Ended 31 Year Ended 31
MAR 2022 MAR 2021
Note 2.22: Changes in inventories of finished goods, work in progress and stock-in-trade
Inventories at the beginning of the year:
Finished goods -
Purchase in Transit - -
Stock in trade 331.99 423.83
331.9% 423.83
Inventories at the end of the year:
Finished goods -
Purchase in Transit 24.81 -
Stock in trade 487.38 331.99
512.19 331.99
Net (increase) / decrease (180.19) 71.84
Note 2.23: Employee benefit expense
Salaries, wages and bonus 109.25 129.37
Directors Remuneration - 24,00
Staff welfare expenses 2.27 0.28
111.52 153.65
Note 2.24: Finance costs
Interest expense 53.45 16.52
Loan Processing Charges 5.28 5.64
58.72 22.15




BIKEWO GREEN TECH PRIVATE LIMITED

Note 2.25 : Depreciation and amoriisalion expense

Depreciation of Tangible Assets (Refer Note 2.1)
Amortisation of Intangible Assets {Refer Note 2.3)

Note 2.26: Other expenses

Payments to Auditor
Q) As a auditor
b) Other Services

Advertisment Charges / Marketing Charges
Insurance

Fabrication Charges Paid
Printing & Stationery

Rent

Telephone & Interet Charges
Office Maintenance
Travelling Charges

Repairs & Maintenance
Electricity Charges

Rates & Taxes

Bank Charges

Consultancy Charges

GST ON OWN VEHICLES

Misc expenses
Documentation Charges
Courier & Postage Charges
Legal Charges

Discount Given

27.75 4.23
2.89 1.78
30.64 6.01
2.00 2.00
33.33 41.12
2.31 2.44
23.65 72.94
0.93 1.92
4.31 =
1.37 2.38
8.91 10.06
12.93 <
3.02 1.58
1.16 271
1.80 2.45
0.82 0.93
1.76 413
13.43 44,49
4.94 1.28
7.97 =
0.05 0.05
- 0.61
124.71 191.08




1.1

1.2

1.3

1.4

1.5

STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES Note - 1

Corporate Information

Bikewo Green Tech Private Limited is primarily engaged in the Re-Sale of Secund
hand Cars and sale of Electrical Vehicles

Basis of presentation of Financial Statements

The financial statements of the Company have been prepared in accordance
with generally accepted accounting principles in India (Indian GAAP). The
Company has prepared these financial statements to comply in all material
respects with the accounting standards noftified under section 133 of the
Companies Act 2013 read together with paragraph 7 of the Companies
(Accounts) Rules 2014. The financial statements have been prepared on an
accrudl basis and under the historical cost convention.

Use of Accounting Estimates

The preparation of financial statements in conformity with Indian GAAP requires
the management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and disclosure
of contingent liabilities, at the end of the reporting period. Although, these
estimates are based upon management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

Inventories
a) Inventories are valued at the lower of Cost or Net Redlisable Value. Cost of
Inventories includes cost of purchase and other costs incurred in bringing

the inventories to their present location and condition.

b) Work in progress is valued at lower of cost and net realizable value. Cost for
this purpose includes Direct Labour and appropriate production overheads.

Depreciation

in respect of fixed assets acquired during the year, depreciation / amortisation is
charged on a straightline basis so as to write-off the cost of the assets over the
useful lives



1.6

1.7

1.8

1.9

1.10

Revenue recognition

a. Income and expenditure are accounted on a going concern basis.
b. The company has revenue from Re-Sale of Secund hand Cars.

C. The Company has accounted for the interest on time basis

d. The Company has no royalty and dividend income.

Fixed Assets.

a) Fixed assets are stated at cost, less accumulated depreciation / amortization.
Costs include all expenses incurred to bring the asset to its present location
and condition.

b) Fixed assets acquired by the Company are reported at acquisition cost, with
deductions for accumulated depreciation and impairment losses, if any.

Accounting for effects in foreign exchange rates

Income and expense in foreign currencies are converted at exchange rates
prevailing on the date of the transaction.

Accounting for Retirement benefits

Q. Contributions to Provident fund are recognized and expensed on accrual
basis.
b. Contributions to gratuity and superannuation fund are not made and shall

be payable as and when the liability arises.
Borrowing cost

Borrowing costs that are directly attributable to acquisition, construction of a
qualifying asset are capitalised as part of the cost of such asset. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to Profit and Loss account.

Earnings per Share

The basic earnings per share is calculated by dividing the net profit or loss for tha
period attributable to equity shareholders (after deducting preference dividend
and attributable taxes) by the weighted average number of equity shares
outstanding during the year. The diluted earnings per share is calculated by
dividing the profit after tax for the year by the weighted average number of
equity and dilutive equity equivalent shares outstanding during the year, except
where the results would be anti-dilutive.



1.12

1.13

Accounting for taxes on income

a) Current Tax :Provision for current tax is made after taking into consideration
benefits admissible under the provisions of Income Tax Act, 1961.

b) Deferred tax: Deferred tax is accounted for by computing the tax effect of
timing difference which arises during the year and reverse in subsequent
periods. Where there is unabsorbed depreciation or carry forward losses,
deferred tax assefs are recognized only if there is a virtual certainty of
readlization of such assets. Other deferred tax assets are recognized and
carried forward only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred
tax Assets can be realized. Deferred tax resulting from "timing difference”
between taxable and accounting income is accounted for using the tax
rates and laws that are enacted or substantively enacted as on the balance
sheet date.

Impairment of Assets

The carrying amount of assets, other than inventories is reviewed at each
balance sheet date to determine whether there is any indication of impairment.
If any such indication exists, the recoverable amount of the assets is estimated.
The recoverable amount is the greater of the asset's net selling price and value in
use which is determined based on the estimated future cash flow discounted to
their present values. An impairment loss is recognized whenever the carrying
amount of an asset or its cash generating unit exceeds its recoverable amount.
Impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount.

Provisions and Contingencies

Provisions involving substantial degree of estimation in measurement are
recoghized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent liabilities are not
recognized but disclosed in the notes when there is a possible obligation or
present obligations that may, but probably will not require an outflow of
resources. Contingent Assets are neither recognized nor disclosed in the financiall
statements.



3. NOTES FORMING PART OF ACCOUNTS

3.1 There are no dues to Small Scale Industrial Undertakings to whom an amount of Rs.
1.00 lac outstanding for more than 30 days as on the date of the Balance Sheet.

3.2 The Audit fee provided during the year was Rs. 2,00,000/- (Exclusive of tax) for audit
and as compared to Rs. 2,00,000/- in the preceding financial year 2020-21.

3.3 The remuneration paid to the Directors during the year under review is 0/- as
compared fo Rs. 24,00,000/- in the preceding financial year 2020-21.

3.4 Related Party Transactions : A) List of related parties and relationships

) Mr. Satyapoorna Chander — Director

1) Mr.Rama Mohan Thammineni — Director

1) M/s. Mint Mobility Pvt Ltd — Associate Company
V) M/s. MIC Electronics Ltd - Holding Company

Particulars Nature of Transaction 2021-22
Mr. Satyapoorna Chander Professional Charges 1,800,000/- |
“M/s. Mint Mobility Pvt Ltd Sales 5,705,100/-

3.5 The Company has entered to new business segment of "Electric car retrofitting” and
in this context The company have hired M/s Tanishg Consultancy Private Limited as
our "Technical Consultant" with the aim to grab vast opportunity thrown by the
initiatives in " Electric car retrofitting "

3.6 The previous year's figures are regrouped to confirm with the presentation of
accounts wherever necessary. Schedules 2.1 to 2.22 form integral part of the

Balance Sheet.

Vide our report of even date attached. For and on behalf of the Company.

For Kommula & Co = For Bikewo Green Tech Private Limited

C horfered Acco unfcm?s* ,;,
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"Mem.No. 2358727‘%@&/ S Director Director

'Place: Hyderabad
Date :18.05.2022

UDIN : 22235872AMLVVG2598



BIKEWO GREEN TECH PRIVATE LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2022
Rupees in Lakhs
. For the year Ended| Forthe year Ended
Parficulars Note No, 31 Mar 2022 31 Mar 2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Profit & Loss Account 22.13 60.63
Adjustments for
Depreciation & Amortisation 30.64 6.01
Financial Expenses 58.72 22.15
Operating Profit Before Working Capital Changes 111.49 88.79
Adjustments for
Decrease/(Increase) in Inventories (180.19) 91.84
Increase in Trade Receivables 172.51 {103.16)
Decrease/(Increase)in in Long & Short Term Loans & Advances 56.78 (194.66)
Increase/(Decrease) in Current & Non Current Liabilities (0.13) 573.24
Increase/(Decrease) in Long & Short Term Provisions - (9.52)
Cash Generated from Operations 160.44 446.53
Taxes Paid - -
Cash from Operating Activities (A) 160.46 446.53
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (191.23) (134.57)
Decrease/{Increase) in Capital Work In progress (186.14) (276.25)
Cash from Investment Activities (B) (377.37) (410.82)
CASH FLOW FROM FINANCING ACTIVITIES
Share Capital & Share Premium Received 332.90
Increase/ (Decrease) in Loan Funds (73.50) -
Interest & Financial Charges (58.72) (22.15)
Net Cash from financing activities (C) 200.68 (22.15)
Net Increase in cash and cash equivalent (A+B+C) (16.23) 13.56
Opening Cash and Cash Equivalents 18.27 4.71
Cash and Cash Equivalent as on 31.03.2022 2.04 18.27
SIGNIFICANT ACCOUNTING POLICIES 1
Notes:
1. The Cash Flow Statement is prepared in accordance with the Indirect Method as set out in Accounting
Standard - 3 on Cash Flow Statements
2. Cash and Cash Equivalents include Rs 0/- {31.03.2021: Rs. 0/- lakhs ) in Fixed Deposits and Margin Deposits
lodged with Banks against guarantees/ letter of credit issued.
3. Previous year's figures have been regrouped/ rearranged/reclassified wherever necessary to conform with
those of the current year.

4. Tiguresin bracket represents cash outflow.

|
The Accompanying notes from an integral part of the standalone financial statements _"
!

In terms of our report attached For Bikewo Green Tech Private Limited

For Kommula & Co
Chartered Accountants
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